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CXO HELD INSURTECH SUMMIT TO REVOLUTIONIZE THE INDUSTRY
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Freelancing is a thriving industry with more 
opportunities than other conventional ways 
of earning. However, due to financial 
constraints, students in Pakistan typically 
earn money through freelancing during their 
university years. This makes them diverted 
from their degree and they’re unable to 
develop the basic skillset that may benefit 
them in the long run. Our students compromise their learning in order to earn, making them 
earners but not experts. I believe most people associate freelancing with IT due to the lack of 
awareness regarding the options open in the freelance business. They associate it with IT and, 
therefore, keep it confined to that.

The youth of Pakistan are self-aware and motivated in terms of learning new techniques. It is 
noteworthy that 63% of the population here consists of young individuals who have dreams and 
wish to do something out of the ordinary. The road to success is not easy, but the leap of faith 
required to achieve the goals is already manifested in their hearts and minds. There is a lot of 
potential in them, but due to the lack of opportunities and proper guidance, they are lagging 
behind others.

I’m a learner and an educator at the same time. My goal is to create avenues of growth for young 
enthusiasts belonging to every field. I wish to see Pakistan as a hub of competent individuals from 
all walks of life. My vision is to broaden the sphere of learning and facilitate the youth of today to 
become masters of emerging technologies tomorrow.
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INTERVIEWS

MUHAMMAD IRFAN
FOUNDER/CEO 
XEVEN SOLUTIONS

1. HOW DO YOU SEE
FREELANCING IN
PAKISTAN, WHY IS IT
RESTRICTED TO IT ONLY?

2. HOW DO YOU SEE THE YOUTH OF PAKISTAN?

3. WHAT IS YOUR VISION AND GOAL?
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GLOBAL CIO - THE AGA KHAN UNIVERSITY & HOSPITALS

y journey to AKU or even within IT was not planned! In fact, I only saw my first computer in 
the 1990’s and began using them in the late ‘90’s. The IT boom piqued my curiosity and led 

me to pursue a degree in IT engineering. Strong early career opportunities at top companies such 
as Siemens, Lockheed Martin and Marriott allowed me to better understand the field and 
develop a vision. I was fortunate to go abroad for further studies which led to a job at the UN HQ 
in Copenhagen, and then later to Novo Nordisk, one of the largest companies in Scandinavia. 

It was my desire to eventually return and serve the mountain communities where I grew up. An 
opening for a CIO position at the University of Central Asia (UCA) fulfilled that purpose for me, and 
this eventually led me to the Aga Khan University (AKU), which is a sister institution that is part of 
the larger Aga Khan Development Network (AKDN).

I think that for many people in the world, life without email or What’s App is almost unfathomable, 
but we did not have these things when I was young. Technology has transformed the way that we 
interact with each other as human beings, and the way we engage with services. The fields I am 
most familiar with and able to speak about are education and health, and the power of technolo-
gy to change lives in these fields was best exemplified in responses to the global Covid-19 
pandemic.

I am certain that, with the pace of technological evolution, the concepts that we once believed to 
be science fiction, such as genome editing to ensure the prevention of inherited genetic diseases, 
will all eventually be regular medical treatments – indeed, much of the technology already exists.

HOW DO YOU SEE TECHNOLOGY IS CHANGING OUR LIVES?

SHAUKAT ALI KHAN
TELL US ABOUT YOURSELF, HOW DID YOU REACH THERE?

M



The principles of the Aga Khan University, which have been set by our Chancellor, His Highness the Aga Khan. These principles are IQRA 
– Impact, Quality, Relevance and Access. I keep these principles in mind in everything I do.

I think Pakistan is ripe for disruptive startups. We have a talented population, a large diaspora population as well, open and exposed to 
the latest trends, who can make a significant difference with innovative ideas and technologies. Pakistan has lacked dense innovation 
clusters such as Silicon Valley, or access to financing, but within the Aga Khan Development Network we have been advancing such 
initiatives through our Accelerate Prosperity program. This program seeks and attracts potential entrepreneurs with innovative ideas 
who require financing and mentorship to manifest their vision into reality.

As someone who works at a University, I am constantly exposed to bright, talented youth, who I can see are determined to leave their 
mark and make a positive impact in the world. I also see the same with the young talent that joins my division. 

I myself was once a youth from Pakistan and I was fortunate because the institutions I worked for were willing to challenge me and 
develop me. I took this investment and succeeded in the IT field in Denmark, where I worked alongside digital natives who had never 
known life without a computer!

In short, my message is that I see in Pakistan’s youth an immense resource of ambitious talent that has to be cultivated and harnessed 
so that its potential can be fulfilled. In doing so, I have no reservation in believing that they can lead and be effective at a global level. 
However, they need support in terms of education, opportunity, and exposure to world class thinking. We are trying to do this at Aga 
Khan University by hosting lectures by eminent personalities who have significantly influenced the IT field, including Dr. Vint Cert, consid-
ered “the father of the internet”, and Toomas Ilves, the former President of Estonia who transformed his country into a global leader in 
digital governance and cybersecurity. In fact, I encourage everyone to listen to Mr. Ilves’s online lecture.

The ability to work with great colleagues and an organization that is focused on improving lives daily, whether of students, patients, 
faculty or staff. 

There is an old adage from the philosopher Socrates, who said something like “All I know is that I know nothing”. By this he meant that 
anyone with the slightest wisdom must understand that they need to keep learning, because our knowledge is miniscule compared to 
the total amount of knowledge that exists. This is why I continue to seek opportunities to grow and learn from others, including setting 
up forums such as Digital Transformation in Central Asia/ CIO Executive Network or participating in forums such as this CxO forum. It is 
only by working together and learning from one another that we can create a bigger impact.
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WHAT INSPIRES YOU?

HOW DO YOU SEE STARTUPS IN PAKISTAN?

HOW DO YOU SEE THE YOUTH OF PAKISTAN?

WHAT MOTIVATES YOU TO GET OUT OF BED IN THE MORNING?

ARE YOU THE SMARTEST PERSON YOU KNOW?



A serial global entrepreneur, service business leader and a spiritual-
ly-grounded visionary, Shafaat is a magnet which attracts greatness.
He conceptualizes big bold ideas, calibrates them with market insight 
and revolution-rise with the power of execution into sustainable 
businesses, always setting a new gold-standard.
Thanks for taking this exclusive 
interview with CXO Global. How do 
you see the entrepreneurial eco-sys-
tem of Pakistan? 

The definition of any eco-system is not 
limited to incubators, accelerators or 
enablers, but it extends to the education 
system, social structure and economic 
conditions. Unfortunately, the failure 
rate of startups is significantly high 
despite many initiatives taken globally to 
boost entrepreneurship. Pakistan is no 
different. Along with our own set of 
unfavorable circumstances like energy 
crises, lack of free zones to attract 
foreign investment, connectivity issues 
and almost no access to open source 
platforms offering verified skill-based 
knowledge, we also face the universal 
problem of the missing link in entrepre-
neurial eco-system, that is lack of 
structured and practical training of new entrepreneurs and founders. 

We don’t have experienced business leaders teaching entrepreneurship which leaves founders 
totally confused about practical business. They end up presenting power point presentations of 
an unvetted idea without any strategy or detailed feasibility, expecting that millions of dollars will 
be poured in miraculously. 

However, opportunities are there if you can make the system work for you and if smart people 
can navigate through the red tapes and glass ceilings.

Over the last 5 years, you have been very active in Pakistan with investments made in 
startups and SMEs. What are the core challenges you faced and its solution? 

The challenges are not with Pakistan, but its people. Pakistan as a country is a victim of its own 
people. The core business challenge in Pakistan as we seek to partner with startups is the 
founder’s mindset, aptitude, attitude, integrity, responsibility and skill set. Another serious 
concern is lack of International exposure. The same is true when it comes to hiring professionals 
in Pakistan. The solution we propose is to invest in human capital development by training our 
youth with the skills of future which are not subject based, but job based. Moreover, parenting 
plays an important role as well as teachers, mentors, religious leaders and political leaders. There 
is no one to blame but the generations who hold the reigns today and have utterly failed to 
provide a value system and human capital development infrastructure which nurture goodness.

Let’s learn about your Billion Dollar Ambition. Background, purpose and impact.  
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SHAFAAT HASHMI
THE BILLION DOLLAR AMBITION



I have always wondered how some multinational corporations outperform in volumes, revenue and assets once compared to the GDP 
of some countries. It’s about creating, scaling and sustaining a portfolio of brands, businesses and assets through innovation, mergers, 
acquisitions, strategic partnerships and many other structures. I am currently serving as the Chairman of Stallion gates Investment Firm, 
as a CEO of Brand beat Advertising & Communications Global and as a board member as well as limited partner across venture capital 
funds and businesses. My mission is to partner with startups and SMEs which have the potential to scale globally and build a billion-dol-
lar cumulative portfolio which outgrows the economies of countries through achieving exponential growth in the next 10 years. We have 
jet fuel i.e. investment and access to capital, plus two roaring turbo engines of sales and marketing with access to global markets, big 
data and consumer groups. The value we add and the business acumen we bring on the table, is a winning advantage for founders 
whose vision is to set new benchmarks in their business vertical. From within Pakistan, I am targeting to achieve maximum startups that 
can be represented in our portfolio to achieve our billion-dollar mark. 

Impact: we aim to create a million jobs for I have always believed that the best philanthropy is to 
create jobs. 

HOW DO YOU MANAGE MULTIPLE BUSINESSES INTERNATIONALLY ACROSS A 
VARIETY OF BUSINESS SECTORS? 
The art of delegation. I have business partners in each country we operate with country heads and a fairly lean management team. We 
design efficient operational processes, leverage technology and create a culture of integrity, responsibility and self-accountability. We 
don’t have an open doors policy, but an open arms policy. Big or small, equal rights for all. I do not differentiate between a $100 client or 
a $1,000,000 client, if I am needed, I will be there to serve them personally. Yes, I sleep by taking naps throughout the day starting from 
Australia, Pakistan, Middle East, UK and USA. 

HOW DO YOU SEE THE FUTURE OF 
PAKISTAN? 
A democracy without constitution or its proper implementa-
tion is a chaos. Pakistan is a great country whose roots are 
the vision of Jinnah and Iqbal, nurtured by the prayers of 
spiritual leaders, watered by the blood of our martyrs and 
still breathing because of few good men and women. The 
future of Pakistan depends upon no one but us, however 
some diseases in our society are now at stage 5 and almost 
irreparable unless we really take responsibility to first stop 
bleeding and then healing. It takes resilience, commitment 
and foresight with consistent handwork to push the needle 
forward. It has to be a national effort compared to a political 
or institutional effort alone. If our habits continue the way 
they are, the future of Pakistan is surely bleak, challenging 
and dreadful. However, if we all commit to simply become 
“responsible humans”, Pakistan will rise. There is no power 
that can undo Pakistan as Jinnah said, but I think we need to 
add, “except the power of its own people” which I believe 
needs to be channeled towards contributing compared to 
self-destructing. 

WHAT IS YOUR ADVICE TO LOCAL BUSINESSES IN PAKISTAN? 
Understanding the power of brand. Local businesses have leveraged their sales due to a large consumer base which Pakistan offers and 
many business owners are content with their current growth, but they fail to see beyond and build a global brand. It’s unfortunate, that 
in over 75 years, Pakistan has not created a single multi-national brand or corporation which can compete internationally in any business 
sector. It is time for our local businesses to explore markets beyond Pakistan and build brands which appeal to global consumer 
markets, which will ultimately also benefit the economy of Pakistan. 

YOUR MESSAGE TO OUR YOUTH AND PROFESSIONALS. 
Being responsible, truthful and never compromise on integrity. Work smart, get international exposure, study, research, validate 
information, simplify and execute.     
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WHAT IS YOUR VISION AND GOAL?
CO-FOUNDER & CEO, XEVEN HEALTH
DR. TAZEEN RIZVI
My vision as a clinician and digital health entrepreneur is to redefine and re-evaluate our relation-
ship with health. We live in a world where healing has become separated from healthcare. We 
have limited the definition of health to the absence of illness or disease, restricting our focus to 
just one side of the well-being equation. Technology-driven healthcare delivery systems can 
empower patients, clinicians, and societies to change how healthcare is understood and 
delivered. This shift can develop health nurturing societies focused on physical & mental well-be-
ing and the spiritual, emotional, and environmental dimensions that affect our health today. 

Despite the recent unprecedented acceleration of digital health technology, we are still faced with 
enormous challenges, including poor access to basic healthcare, lack of trained healthcare 
professionals, increasing health disparities and increasing cost of care. Technology and innova-
tion alone cannot succeed. My goal is to develop, design and implement systems that fit into the 
patient journey and treatment plan, strengthening the existing clinical pathways, emphasizing 
inclusive design, warranting comprehensive patient education and support, empowering and 
mobilizing clinicians and care teams, addressing ethical data management issues, and focusing 
on health care policies to facilitate adoption.

I also want to empower and support other female led startups, especially in STEM, as there is still 
a huge divide in female entrepreneurship.

Disruption for me is challenging the status quo, re-evaluating the current healthcare delivery 
models and striving for better healthcare for all. The future of healthcare is being driven by digital 
transformation, disruption and innovation caused by emerging technologies, and is evolving into 

WHAT IS A DISRUPTION FOR YOU?



a new era where everything is connected to improve healthcare delivery models. 

Digital health, including the use of mobile health apps, telemedicine, and data analytics to improve health systems, has surged during 
the COVID-19 pandemic. What we are seeing in the current healthcare disruption is an expansion of virtual care that runs across the care 
continuum. The new healthcare systems that leverage technology, and digital front door strategy that are offering patients the kind of 
flexibility and convenience they have not experienced before. Technology is allowing patients to reach qualified healthcare professionals 
through virtual platforms, voice and video calling, text, and AI chatbots.

In the first quarter of this year, Pakistani startups have raised USD177 million between January and March alone, and this in itself a great 
indicator of the changing dynamics in the startup landscape. Pakistan has tremendous untapped human resources with diverse skills 
and expertise, but we lack the infrastructure to nurture and support our talent pool. While the trend has been encouraging and we are 
seeing new startups emerging across all industries, many challenges lie ahead.  

I also think that female led startups should be given more focus and support. I recently launched a healthcare company, Xeven Health, 
which is a clinician led start-up that provides services across the healthcare continuum to improve accessibility and awareness through 
innovation and digital communication channels.

Every single day what inspires me to give it my best at work and in 
life is sheer perseverance. Having a “can do” attitude no matter 
how challenging a situation is, that sort of strength only comes 
from ambition and determination.

As an HR professional, I’m a strong advocate of empowering 
others and creating authentic leaders. The 21st century workplace 
doesn’t need more corporate slaves as employees, it needs 
independent, self-motivated, result oriented, change driven 
individuals. So, my aim is always to build the right kind of culture 
and an enabling environment where self-actualized individuals 
can thrive.

 

It is the role of HR to provide people with a positive experience at 
work. This means that the HR not only ensures that people are 
facilitated in performing their tasks and duties but also in excelling 
to live up to their full potential. Without HR systems in place, 
especially with the post pandemic new “workplace culture” that 
involves WFH, FlexiHrs etc., it is integral to use technology not only 
to equip but only to monitor. HR systems and compliance 
mechanisms are crucial to a business for strategic planning and 
informed decision making.
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HOW DO YOU SEE STARTUPS IN PAKISTAN?

NILOFAR
A. GARDEZI
MANAGING DIRECTOR
CONSULTNG (PVT) LTD

WHAT INSPIRES YOU?

HOW DO YOU EMPOWER OTHERS?

HOW IMPORTANT IS IT FOR AN
ORGANIZATION TO HAVE HR SYSTEMS
AND COMPLIANCE?



CxO Global Forum launched its InsurTech Summit 2022 digitally, co-sponsored by TPL Insurance on 8-9 September 2022 
globally

InsurTech, which describes the use of technology in insurance transactions and processes, is now an industry sector 
in itself. The insurance sector’s use of technologies has accelerated to improve of traditional insurance processes 
and models.

InsurTech is having both disruptive and transformative effects on the retail and commercial parts of the insurance 
industry. It is leading to radical change in product development, distribution, modeling, underwriting, and claims and 
administration practices.

Its effects are multifaceted and have the potential to improve the way the market operates, but also result 
in outcomes that are of concern to regulators.

Awareness, mitigation, and management of the risks associated with the use of InsurTech are vital in a sector 
undergoing such rapid change.

CxO Global Forum launched its InsurTech Summit 2022 online globally on 8-9 September 2022 with the participation 
of renowned InsurTech experts including Muhammad Aminuddin, CEO TPL Insurance, Irfan Wahab Khan, CEO 
Telenor Pakistan, and Aamir Ejaz, CDO Jazz.

“TPL Insurance” is our co-sponsor and event partner for this InsurTech 2022. The summit is also partnered 
with EFU Life & Salam Takaful.

CxO Global Forum is an emerging knowledge-sharing platform designed to bring together global thought leaders 
and empower them to create a global impact in the areas of Technology, Disruption, Transformation & Innovation.

CxO believes that change can best be achieved by bringing together thought leaders from all walks of life to 
contribute to our ever-expanding knowledge economy.

TPL Insurance is the first insurance company in Pakistan to sell general insurance products directly to the consumer. 
Since its launch in 2005, the company has grown from strength to strength, delivering superior and hassle-free 
Insurance products to individual and corporate clients.

TPL Insurance currently provides a complete range of innovative insurance solutions.

PRESS RELEASES
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CXO HELD INSURTECH SUMMIT TO REVOLUTIONIZE
THE INDUSTRY



The concept of making a flagship (2 days) InsurTech summit with more than 100 stakeholders & thought leaders, presenting 
the education & technology ecosystem along with a greater reach with an online digital presence all over the world is to build 
an impact on Digital Insurance with the help of transformation, disruption, technology, innovation, and internationalization.

The world is moving from a global economy to a knowledge economy and we all have to be ready for the future. With the 
help of global exposure and domain experts, we are going to hit the major Insurance sector & startup sector across the 
globe.

Pakistan’s overall economic outlook undergoes various loopholes. Its GDP growth rate is around 5.8 percent. Its per capita 
income is $1,600 and about 40pc of the country’s population lives below the poverty line.

In this backdrop, fostering a knowledge economy is extremely important. This is the age of information technology, which is 
an incredibly worthy source of the knowledge economy.

Insurance, especially, InsurTech is growing very fast and the dynamics are changing by adapting innovative technology, 
Business Intelligence tools, and data to help the ecosystem of digital insurance.

The two days summit was inaugurated by Country Director & CEO of CxO Global Forum Kanwal Masroor, the opening 
sentences of Kanwal Masroor highlighted the importance of the InsureTech summit and welcomed all the members who 
shared their precious knowledge to highlight the importance of Digital Insurance in Pakistan and how the businesses can 
grow by the following practices.
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After the Welcome Address, “Policy Framework/ Regulatory Framework” was shared by Aamir Khan; the Chairman of SECP.  
Aamir Khan talked about how digital disruption has transformed in recent years.

He highlighted how Fintech has brought ease to the business and expanded the business platforms for growth and 
flourishment. He enlightened how encouraging innovation and the use of technology has been a cornerstone for 
SECP’s objective.

In concluding the keynote presentation, he hoped that the InsureTech Summit would be insightful and would pave the way 
for more developments and innovation in the Insurance Sector of Pakistan.

Watch the session: https://www.youtube.com/watch?v=F-5JHtj9O4c 

After the keynote session, a panel discussion took place on the topic of “Insurance Awareness in Pakistan & How can Technol-
ogy play a role in that”. Participants Included Asim Aslam, CEO WebDoc; Rehan Butt, CEO MicroEnsure; Adnan Waheed, CFO 
Alfalah Insurance; Rizwan Bokhari, AGM, EFU; Maryam Jamshed Khan, CEO Aisol.

The panel discussed the importance of the awareness of Insurance in Pakistan and the reasons behind the gap in 
awareness among Pakistani citizens.

They also discussed that there is a need to focus on the literacy of people when it comes to Insurance. Attention was also 
placed on the fact that approximately 75% of the rural population is unaware of Insurance and this is due to the lack of 
access and affordability.

In conclusion, to raise more awareness of this topic Insurance Companies should focus on the rural areas and provide them 
access to avail Insurance.

After the panel discussion, a fireside chat took place which discussed the topic of “Sehat Card and its Impact on Pakistan”. 
The participant of the Chat included Kapeel Kumar, Project Manager of Corporate Communications and PR State Life 
Insurance Corporation of Pakistan.

Watch the session: https://www.youtube.com/watch?v=SLPEeOmfhAI

He discussed the Sehat Card in Pakistan being the first 
solution sector program in South Asia. The Sehat Sahulat 
program is covering 140 Million people from all over 
Pakistan.

The major benefit of the Sehat card was that it provided 
citizens with Health solutions without spending a single 
penny or filling out any large document.
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Highlighting the benefits, he mentioned that Sehat Card is empowering people and changing their lives. He also mentioned 
that the government will expand this program all over Sindh and Balochistan in the fifth phase.

Watch the session: https://www.youtube.com/watch?v=JCMfkKXchwY 

The next panel discussion revolved around the topic “What stage of Artificial Intelligence & Predictive Analytics is the 
Insurance Industry in?” The participants included Munir Ahmed, Joint Director, United International Group; Imran Hussain, 
Director, Adamjee Life Insurance Company Limited; Faisal Khan, Chief Risk Officer, IGI General Insurance Ltd; Nayyar 
Hussain, Executive Director, Salaam Takaful Limited.

The discussion started with the innovation that the industry expects can be attained by analyzing the current 
outcomes. A lot has changed after the pandemic. Digitalization has sped up the pace of Innovation in every sector. 
For the insurance sector to thrive, there has to be a regime of the network that should support the sector.

The panel also discussed the need to introduce machine learning into the sector. Since the awareness and population of 
people are rising in Pakistan, Insurance Companies should opt for Artificial Intelligence to better cater to the needs of the 
population.

Through this, the sector can provide ease of access to the people. In order to step up in the sector, insurance compa-
nies need to develop portals that can help people generate their own policies.

In conclusion, they discussed that despite the connectivity issues that we face in Pakistan, the sector needs to keep up its 
speed and adopt predictive analytics algorithms. Furthermore, the companies should also be able to run such processes by 
focusing on data collection in order to better facilitate the population at large.

Watch the session: https://www.youtube.com/watch?v=WQpxYeoAyiM



The next panel discussed the topic “Insurance as the preferred career of University Graduates.” The panel members 
included Bilal Mumtaz, Co-founder of Ailaaj; Syed Muhammad Anwar, Head of Information Technology at JS Investments; 
Jalal Curmally, HR Head at EFU Life.

The panel started their discussion with the need of educating the graduates about the potential that is offered by 
the Insurance Sector in Pakistan.

In Pakistan, graduates are not aware of the opportunities in this sector. The insurance companies should reach out to the 
graduates early, and put themselves on the Radar. This can help put the Insurance sector of Pakistan among the top well-per-
forming sectors.

There is a need to deconstruct the negative connotation attached to the 
Insurance sector and this can be achieved by giving awareness to the 
fresh graduates.

The next discussion was based on “How to Innovate in the Insurance 
Industry”. The speaker included Ibeth Ramos Ayala, Program Director & 
Lead Innovation Coach at the CookHouse Labs. She discussed how can 
becoming an innovator or setting up a team of innovators is not a very 
easy process and that you need a certain mindset for it.

At Cookhouse labs, their vision is to foster and encourage co-cre-
ation, ideation, and generation of new ideas and businesses.

Ibeth encouraged people to come to this platform with their ideas to 
help expand them through collaboration. She also emphasized her 
views on customer experience.

Ibeth discussed the multiple types of insurance along with personal 
and professional experiences with those insurance programs.

The history and progress of the insurance industry were thoroughly 
discussed while its current position of it. Towards the end, Ibeth shared 
many useful points on communication and strategy building which were 
useful tools for the industry to innovate.

This discussion concentrated on the subject “Journey of Micro 
Insurance”. The speaker included Zain Jeewanjee, CEO of Insure123. He 
initiated the talk by explaining the term ‘Micro Insurance’. Micro 
Insurance is a product that offers coverage to small-income houses or 
small insurance.

He discussed how he himself had to face the lack of Insurance. 
From this, he thought there should be a product that would cater to 
the Insurance needs of people that cannot afford normal 
insurance.

He mentioned that there is a great opportunity for Micro Insurance to 
thrive in Pakistan.

The Floods of Pakistan are a great loss, but for now, the insurance sector can focus on the people that are victims. This is the 
time to think about what sort of insurance can be given to people in such a time.

In conclusion, he highlighted that now is the time for Pakistan to introduce Micro Insurance products because 
Pakistan’s Income per capita is lower and its population is massive.

This is the time when an Insurance company or even an entrepreneur can introduce small products to a large population 
and attain the maximum positive outcomes.

The panel discussion subsequently took place entitled “Technology and Innovation in the Insurance Sector” The panelist 
included Muhammad Aminuddin, CEO, TPL Insurance; Umair Mohsin, CMO, Telenor Pakistan; Waseem Khan, Director of 
Policy, Regulation and Development Department, SECP; Aamer Ejaz, Chief Digital Officer at Jazz.
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Watch the session: https://www.youtube.com/watch?v=hFci6u4WTCI

Watch the session: https://www.youtube.com/watch?v=q9cP9H9hKUk



Watch the session: https://www.youtube.com/watch?v=_p-VsGIyf8E

The discussion started with the impact observed in Pakistan due to the progress made by the Insurance sector. Technologi-
cal improvements and financial services have been rapid. This has created an enabling environment for the Insurance 
sector.

However, to harness the benefits of the innovation there are many challenges. Discussing the Telecos of Pakistan, 
the panel discussed how Telecos can play a vital role in further innovating the Insurance Sector.

To further revolutionize the system the Telcos can become Tech partners or Distribution partners for Insurance Companies. 
In the end, the panel discussed that Innovating the sector with technology can help speed up the growth of the sector as well 
helping it to better facilitate the need of the population.

Watch the session: https://www.youtube.com/watch?v=eehWTZoiohA 

The next panel discussion focused on the topic “Pay as you go, Model”. The panelists featured Abdul Mannan, Founding 
Member & CIO at Bykea; Ghazanfar Iqbal, Country Head Sales, Careem.

The panelists discussed how disruptor technology has entered Pakistan and how the Pay as you go Model can play a role in 
the context of the Insurance Sector. This can allow people of low-income avail the benefits of Insurance.

Though there are socio-economic challenges in Pakistan but the Pay as you go, Model, is a better utilization of one’s 
resources.

The panel agreed on the fact that more companies should come forward and adopt this model in order to Insurance inclusivi-
ty. There is a need to build bridges between different platforms in order to fill the gap in the Insurance Sector.

Yet again, in order to bring different models or Policies into action, there is a need to aware people of the benefits they will 
provide.
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Watch the session: https://www.youtube.com/watch?v=auya0vcydcg 

The next panel discussion covered the topic “Implications of Digital Insurance Licensing in Pakistani Insurance Landscape”. 
The panelists featured Ali Nadeem, Deputy CEO, IGI Life Insurance Limited; Ahmer Ali, Ceo Kiryana Services Private Limited; 
Syed Ali Hassan Ziadi, COO, TPL Insurance. The panel discussed the Insurance Landscape of Pakistan.

The least penetrated sector of Pakistan is probably the Insurance sector. This is because there are certain challenges such 
as lack of awareness, misconceptions, and the capacity issue of the Insurance companies. However, the regulators have 
been trying to streamline the reputations of the insurance companies and improve the Insurance Framework across the 
board.

They discussed that a proper framework of regulations is mandatory for the Insurance sector such that the 
products or services can be accessible to the general public.

In conclusion, the panel discussed how licensing can help insurance companies to encourage investors and fill in the gap by 
building more Digital Insurance Companies.

Watch the session: https://www.youtube.com/watch?v=G9BfQBHRIBw 

The last panel discussion for the CxO Global Forum InsurTech Summit 2022 was a very vital topic that gets attention when 
talking about Insurance. The topic of the discussion was “Role of Digital Health and Wellness in Insurance”.

The esteemed panel featured Syma Arshad, Entrepreneur, Strategy & Digitalization Leader; Wasim Irshad, Co-founder, WoW 
Health; Dr.Saira Siddique, CEO, medIQ Smart Healthcare; Dr. Sara Saeed, CEO, Sehat Khani; Umair Khalid, COO, Hello Doctor. 
The panel discussed the role of Wellness in the Insurance sector and the opportunities it can generate.

The discussion revolved around the fact that Insurance majorly covers hospitalizations. Now is the time for 
insurance companies to look over the primary healthcare coverage that is the basic need of every citizen.

Moreover, they discussed the lack of OPD coverage in the Insurance Sector in Pakistan. This gap’s filling is possible if 
healthcare Insurance companies partner up to generate value in this process.
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For this, Insurance companies should lead in bringing Digital Companies on board and form connections with digital partners 
so that this can help people avail a particular feature offered by the company.

In conclusion, they discussed that Pakistan has a population of 220 million people and there are 17-21 health tech companies 
in Pakistan yet they alone cannot cater to the needs of the population.

But, if these companies collaborate to create opportunities then there can be an influx of Innovation both in the HealthCare 
and Insurance sectors.

The purpose is to establish a way forward for a new Insurance ecosystem, digitization & embedding technology 
along with innovation in Digital Insurance in emerging markets with thought leaders to learn and brainstorm the 
most effective strategies for adapting the new technologies, data & business intelligence by understanding the 
ecosystem

The industry is going to learn from the knowledge shared by the global domain experts through case studies, digital round-ta-
bles, and panel discussions. The InsurTech summit will generate white papers for the industry and corporate sector to adopt 
the new terms, technologies, and systems.

The impact will be on millions of lives and upcoming emerging startups to learn from global disruptors, thought 
leaders, and agents of change for a sustainable knowledge economy.

The InsurTech summit was broadcasted live on CxO Global TV on 8 – 9 September 2022 from 9:00 AM – 6:30 PM Pakistan 
Standard Time.

Please visit below to watch the InsurTech Summit:

Information: https://cxoforum.global/insurtech-summit-2022/

Watch: https://www.youtube.com/c/CxOGlobalTV

https://cxonews.live/cxo-held-insurtech-summit-to-revolutionize-the-industry/ 
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AI-generated artwork has been flooding the internet, 
offending some art communities who have now started 
banning these images from their sites, reported 
Waxy.org.

Some art communities taking such drastic measures 
include Newgrounds, Inkblot Art, and Fur Affinity, while 
some major art communities like DeviantArt and 
ArtStation haven’t resorted to such policy changes yet.

A few vocal artists on social media have already begun 
complaining about the regularity of seeing AI-generated 
images on their platforms.

Image synthesis models such as Mid journey and Stable 
Diffusion might have been a blessing for some but are 
also being criticized for being a kind of art theft.

Art communities fear that these AI-generated images 
will drown out original artwork, especially since many 
members have already begun using the creative image 
tools.

Newgrounds, in its Art Portal, wrote, “We want to keep 
the focus on art made by people and not have the Art 
Portal flooded with computer-generated art.”

Fur Affinity cited, “Our goal is to support artists and their 
content. We don’t believe it’s in our community’s best 
interests to allow AI-generated content on the site.”

Moreover, to generate images, the machine uses two 
neural networks. The first neural network’s purpose is to 
create the image based on the text input by the user. 
The second neural network analyzes the generated 
image with reference images. By comparing the photos, 
it creates a score to determine the accuracy of the 
generated image.  

https://cxonews.live/art-communities-ban-ai-generated-im-
ages/ 

Software for the Ethereum blockchain has been 
overhauled, drastically reducing its energy usage, its 
inventor and co-founder tweeted.

The new system will use 99.95 percent less energy, 
according to the Foundation. To its proponents, the 
upgrade represents a major advantage as Ethereum 
seeks to surpass rival blockchain bitcoin.

Most blockchains devour large amounts of energy and 
have come under fire from environmentalists and some 
investors. Before the software upgrade/Merge. A single 
transaction on Ethereum_blockchain used as much 
power as an average United States household uses in a 
week. (According to researcher Digiconomist)

The overhaul has changed how transactions on the 
Ethereum blockchain occur and how ether tokens, the 
second-largest crypto coin after bitcoin, created.

It has moved from a “proof of work” system, in which 
energy-hungry computers validate transactions by 
solving complex maths problems, to a “proof of stake” 
system, where individuals and companies act as 
validators, using their ether as collateral, to win newly 
created tokens.

“Happy merge all,” inventor Vitalik Buterin said in a 
tweet. “This is a big moment for the Ethereum ecosys-
tem.”

Ethereum is a decentralized, open-source blockchain 
with smart contract functionality. Ether is the native 
cryptocurrency of the platform. Among cryptocurren-
cies, ether is second only to bitcoin in market capitaliza-
tion. Programmer Vitalik Buterin conceived Ethereum in 
2013.

https://cxonews.live/ethereum-completes-major-soft-
ware-upgrade/ 

ART COMMUNITIES
BAN AI-GENERATED
IMAGES

ETHEREUM
COMPLETES MAJOR
SOFTWARE UPGRADE



TikTok competitor, YouTube Shorts, just announced its intention to integrate music saved on YouTube and YouTube 
Music into the Shorts app. The audience can save songs also on the Shorts app to listen to later.

This integration is available to users by tapping the sound icon in the bottom right corner, directing users to a page 
where the song has been used in other Shorts.

The Save button on the page can let users visit the song on YouTube or YouTube Music in a playlist called “Sounds 
from Shorts.”

You can save songs from YouTube or YouTube Music to use in YouTube Shorts videos from the same playlist.

Moreover, YouTube has an entire repository of YouTube videos and a music streaming service, giving it an edge over 
TikTok, which doesn’t allow this integration.

The ByteDance company has, however, been eyeing 
a streaming service to potentially work with in the 
future. The parent company has already filed a 
trademark application with US Patent and 
Trademark Office in May for a service called “TikTok 
Music.” The mobile app would potentially let users 
purchase, play, share and download music.

Last year, TikTok released a report listing 175 songs 
that had been trending on the platform, eventually 
making it to the Billboard Top 100 Chart.

Visit CxO Global FORUM or CxO News Live for all the 
latest updates.

 

ht tps : / / cxonews . l i ve /youtube - shor t s - in te -
grates-with-youtube-music/ 
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Adobe Inc will buy startup Figma for about $20 billion in its 
biggest deal, bulking up on applications that support online 
collaboration.

Adobe Inc will buy startup Figma for about $20 billion in 
its biggest deal, bulking up on applications that support 
online collaboration amid a global shift to hybrid 
working.

Investors were not persuaded, driving down Adobe’s 
stock by 17%.

Many of them said they understood the rationale around 
the strategy but argued Adobe overpaid for a company 
that was valued at about $10 billion in a private fundrais-
ing round a little over a year ago.

David Wagner, portfolio manager and equity analyst at 
Aptus Capital Advisors, which owns a 1.5% stake in 
Adobe, said Figma’s annual recurring revenue (ARR) was 
$400 million was a tiny fraction of Adobe’s $14 billion, 
making it an unreasonable for Adobe to pay the equiva-
lent of 11% of its market value for 2.8% more ARR.

“We’re disappointed with the price paid for the company 
(Figma),” said Wagner.

Adobe said it expected the deal to be accretive to its 
earnings three years after its completion. It added that 
Figma’s total addressable market would reach $16.5 billion by 2025 across design, whiteboarding and collaboration.

Meanwhile, Adobe’s fourth-quarter revenue forecast of $4.52 billion came in below the $4.58 billion estimated by 
analysts, according to Refinitiv data.

Third-quarter profit also fell nearly 6%, reflecting the hit from a stronger dollar and higher costs.

https://cxonews.live/adobe-to-buy-figma-in-20-bln-bid/ 
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ADOBE TO BUY FIGMA IN $20 BLN BID
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SEHAT KAHANI MAKES ITTO
FORBES’ TOP 100 COMPANIES

NICL HELD INVESTOR SUMMIT AT
LUMS

Pakistani healthcare company Sehat Kahani has made it to Forbes’ 100 
Companies to Watch list.

Pakistani healthcare company Sehat Kahani has made it to Forbes’ 
100 Companies to Watch list.

The publisher released the second edition of its 100 to watch list on 
August 28, and it focuses on companies that are on the rise across 
the Asia-Pacific region.

The top category on this list was biotech and healthcare, which is 
exactly what Sehat Kahani focuses on. The list shows how the 
pandemic affected different companies and startups.

It represents 15 countries and territories across 11 categories that 
include biotechnology and healthcare, e-commerce, retail, and 
finance. Singapore had the most companies on the list this year.

To qualify, companies have to be headquartered in the Asia-Pacific 
region, have private ownership, operate for profit, have more than 
$50 million in annual revenue, and have no more than $100 million 
in total funding through August 1.

The list considers a company’s track record for revenue growth, 
impact on the region, ability to attract funding, and promising 
business models along with a compelling story.

Sehat Kahani is the only Pakistani company that made it to Forbes’ 
100 to Watch in Asia this year. It is a women-led organization that 
was founded by Dr. Sara Saeed Khurram in 2017. Its key backers 
include 10Pearls Ventures, Elahi Group, Impact Investment 
Exchange, and the Islamic Development Bank.

The company’s main purpose is to connect patients with doctors in 
remote areas through its mobile app.

It allows you to find doctors instantly and make appointments for 
consultation. You can also save your medical history, find 
affordable payment plans, and get medicine right at your 
doorstep.

Sehat Kahani has thus far facilitated 1.2 million medical consulta-
tions to date with 800 medical experts.

https://cxonews.live/sehat-kahani-makes-it-to-forbes-top-100-companies/ 

The National Incubation Centre Lahore (NICL) at LUMS held its 
capstone event – the Investor Summit, which brought together its 
9th Cohort of change-driven start-ups, pitching their ventures in 
Agritech, Cleantech, Edtech, Healthtech, and Fintech to seasoned 
investors and start-up founders in Pakistan.

The Investor Summit is the culmination of a 6-month-long Founda-
tion Programme. where the necessary skills and knowledge impart-
ed to the incubated entrepreneurs to underpin their start-ups with 
real-world experience.

While addressing his experience of being part of the Investor 
Summit, Humayun Mazhar, Founder & CEO at CresVentures, said: 
“The passion, the energy, and the youth excites me, and whenever 
I come here at NICL, I feel younger. I love the energy of this place.”

Referring to NICL’s start-ups, he added: “The start-ups graduating 
from here are adding value in terms of employment and revenue 
to the national exchequer and I’d like to see them grow in the times 
to come.”

“I’m thoroughly impressed by the quality and variety of founders 
that has only grown over the last 5 cohorts which are very refresh-
ing. That goes to show the effort that NICL is putting in and making 
sure that the graduating start-ups are more mature when pitching 
their ideas,” said Hamza Iqbal, NICL Foundation Council Member, 
and CEO at Healthwire, while sharing his thoughts on the work 
NICL is doing within the start-up ecosystem of Pakistan.

The participating start-ups at the Investor Summit were (in order of 
presentation) SAY Global, Roshni, Janwar Mandi, Gamma Green 
Recycle, Raftar Technologies, Wholly Ranch, Cashmail (Pvt) Ltd, 
eBilty, Print Me All, Kitchen Collabs, Darzi Cut, Zarai Zambeel, and 
SAFE Space, pitching to spark investors’ interest.

Visit CxO Global FORUM or CxO News Live for all the latest updates. 

https://cxonews.live/nicl-held-investor-summit-at-lums/ 



Walt Disney Co sketched the contours of a plan 
for how the entertainment, theme parks, and 
consumer products conglomerate will use 
technology to enhance storytelling for the next 
100 years.

Speaking backstage at the company’s biennial 
D23 Expo fan convention with Reuters, Chief 
Executive Bob Chapek took great pains to avoid 
what he called the “M-word,” or metaverse, 
despite pushing the company in that direction 
last year.

Chapek described Disney’s vision for the 
metaverse as “next-generation storytelling.” He 
wants to use data gleaned from theme park 
visits and consumers’ streaming habits to 
deliver personalized entertainment experienc-
es, including from the company’s Marvel and 
Lucasfilm studios.

“Disney is absolutely a lifestyle,” he told 
Reuters on Sunday in an interview at the 
convention in Anaheim, Calif. “The question is, how is our next-gen storytelling leveraging what we know about a 
guest uniquely in this Disney lifestyle, then serving up unique experiences.”

Entertainment and technology companies rushed to secure a position in the metaverse after Meta Platforms Inc 
CEO Mark Zuckerberg announced the future of his company would be devoted to creating a robust, three-dimen-
sional, persisitent environment where users’ digital avatars would work, hang out and pursue their hobbies.

Well ahead of Meta’s announcement, Chapek, who oversaw the parks division before taking over the top job in 2020, 
has spent years preparing how to extend the theme park experience to people who will never visit one of the compa-
ny’s six theme parks globally.

Moreover, Disney started laying the ground-
work in earnest to explore new forms of 
storytelling over the past year, as it appointed 
veteran media and tech executive, Mike White, 
to oversee the newly created Next Generation 
Storytelling and Consumer Experiences unit.

White charged for assembling the technological 
toolkit for Disney’s creative executives to 
employ.

He has also been brainstorming ideas for using 
augmented reality and other technologies to bring a new dimension to storytelling. Chapek cited one early example 
– an eight-minute augmented reality film that premiered this week on Disney+.

“This could be a really big catalyst for what’s going to show up there and, you know, five to 10 years,” said Chapek.

Visit CxO Global FORUM or CxO News Live for all the latest updates

https://cxonews.live/disney-ceo-lays-out-early-plan-for-digital-future/ 
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DISNEY CEO LAYS OUT EARLY PLAN
FOR DIGITAL FUTURE



Avanza Solutions has collaborated with CDRS Comprehensive Disaster Response Services to support the flood affectees.

Avanza Solutions has collaborated with CDRS Comprehensive Disaster Response Services to support the flood affectees.

Responding to the urgent need for aid and assistance in wake of devastating floods that have wreaked havoc across the country, and 
the government’s appeal to citizens to help their affected brethren, Avanza Solutions step up to minimize the after-effects of these 
natural disasters.

Millions of people have been displaced across Pakistan as we continue to suffer the effects of widespread floods that have ravaged a 
third of the country.

The government of Pakistan has declared the situation a “climate-inducted humanitarian crisis of epic proportions”. The scope of the 
floods is still unclear but over 30 million people have been left without shelter.

We’ve all experienced the harsh season of thunderstorms and heavy rainfalls. These drastic weather outcomes have caused a flood all 
over Pakistan and are worsening the economic, financial, and moral situation.

The flash flood has left many people stranded as it has destroyed over 400,000 houses and killed at least 1,000 people, including 
200+children.

With thousands of livestock lost and over 200,000 people displaced, the government has declared a national emergency to provide food, 
shelter, clean drinking water, medicine and proper clothing to the affected population.

Considering the situation, Todd Shea, CEO & Salman Rafique, Director of Media & Communications, CDRS, addressed avanzians and 
plan the way forward in this noble cause.

The company calls for its countrymen to “Let’s join hands in this time of trouble and lend our hand to those in need.”

https://cxonews.live/avanza-joins-hands-with-cdrs-to-support-flood-victims-in-pakistan/ 
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AVANZA JOINS HANDS WITH CDRS TO
SUPPORT FLOOD VICTIMS IN PAKISTAN



GameStop Corp reported a smaller-than-expected quarterly loss and a partnership with FTX US to increase its 
presence in the cryptocurrency space, sending the video game retailer’s shares up 10% in extended trading.

The company will start selling FTX gift cards at some of its stores as part of the partnership, financial terms of which 
were not disclosed.

GameStop launched a digital wallet earlier this year that it said would enable transactions in a marketplace it is 
building for gamers and others to buy, sell and trade non-fungible tokens, or NFTs.

“The FTX partnership is unlikely to yield meaningful revenue or profit, but it sounds good, so that’s a positive,” 
Wedbush analyst Michael Pachter said.

Last year, GameStop became the center of a social media-fueled trading frenzy.  That sent its shares soaring.

The company has since overhauled its management in an effort to reverse years of languishing sales and has been 
bolstering its e-commerce capabilities as online shopping accelerated during the pandemic.

On an adjusted basis, GameStop lost 35 cents per share in the second quarter, compared with estimates of a loss of 
38 cents, according to Refinitiv IBES data. During the reported quarter, the company removed Chief Financial Officer 
Michael Recupero and announced a four-for-one stock split in an attempt to revive some of the retail interest in its 
shares.

However, GameStop’s results come at a time when gaming companies are facing a slowdown in demand for video 
games from pandemic highs, raising doubts about their ability to weather an economic downturn. The company’s 
shares were trading higher at $26.56 after the bell.

Some investors worried that GameStop Chairman Ryan Cohen would sell shares, but since he did not the stock rally 
reflects investor relief, Pachter said.

Visit CxO Global FORUM or CxO News Live for all the latest updates. 

https://cxonews.live/gamestop-partners-with-crypto-marketplace-ftx/ 
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GAMESTOP PARTNERS WITH CRYPTO
MARKETPLACE FTX



YAP Pakistan, the first regional financial 
super app providing consumers and 
businesses with a one-stop shop of innova-
tive financial products, has partnered with 
Bank Alfalah, one of Pakistan’s largest 
commercial banks, to offer customized 
digital financial products and services for 
small and medium Enterprises (SMEs) in the 
country.

The collaboration paves the way to create a 
more financially inclusive ecosystem for 
customers and businesses by enabling 
users to access a comprehensive array of 
digital financial services, including a fully 
operational business bank account, payroll, 
reporting, analytics, and expense manage-
ment. YAP customers will also be able to 
access over-the-counter services at Bank Alfalah’s vast network of branches across Pakistan.

Moreover, YAP Pakistan secured the In-Principle Approval from the State Bank of Pakistan for an Electronic Money Institute 
(EMI) license, which will equip users with a digital account and an app that will enable users to perform various financial tasks 
at the touch of a button.

“SMEs have unique needs and are looking for a more seamless approach to banking and we are pleased to partner with Bank Alfalah to 
create a suite of products and services to support them,” said YAP Pakistan CEO Meharyab Niazi. “SMEs contribute to 40% of Pakistan’s 
GDP and 25% in overall exports, which emphasizes the demand for an easier way to manage finances when in the early stages of 
growing a business.”

Furthermore, Bank Alfalah has been on the mission to collaborate with various partners in a bid to increase the adoption of digital 
payments in the industry. The bank’s online acceptance business is clearly the market leader with more than 50% market share. Bank 
Alfalah’s Cash Management enables Corporate, Middle Market, and SME clients to securely prepare their payment and transfer instruc-
tions to the bank in real-time. It also got the Best Transaction Banking Award in 2021.

“Bank Alfalah is committed to supporting Pakistan’s growing Fintech startup ecosystem.  YAP’s regional experience with SMEs promises 
to bring innovative payment solutions to this largely unserved market in the country.  We look forward to supporting YAP by providing 
them access to our financial products and jointly developing new ones.” said Bank Alfalah Retail Banking Group Head Ms. Mehreen 
Ahmed. 

ABOUT YAP PAKISTAN
YAP Pakistan is a division of YAP Global, the first financial super app in the Middle East, Africa, and South Asia, providing consumers and 
businesses with a one-stop shop of innovative financial products through the YAP Store, YAP Financial Marketplace, and YAP Hub. With 
an easy onboarding experience, customers receive a digital bank account as well as debit and virtual cards, plus a suite of versatile 
features such as analytics and budget tools, card controls, easy money transfers, real-time purchase notifications, and more. YAP 
operates in five countries in the MEASA region. YAP’s application is available on iOS and Android. For more information, please visit: 
https://www.yap.com/ 

ABOUT BANK ALFALAH
Bank Alfalah is one of the largest banks in Pakistan with a network of 800+ branches across more than 200 cities in the country and an 
international presence in Afghanistan, Bangladesh, Bahrain, and the UAE. The Abu Dhabi Group owns and operates Bank Alfalah.

https://cxonews.live/yap-pakistan-partners-with-bank-alfalah-to-launch-b2b-financial-services/ 
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YAP PAKISTAN PARTNERS WITH BANK ALFALAH
TO LAUNCH B2B FINANCIAL SERVICES



TPL Trakker has partnered with Krave Mart to enable their Q-commerce platform through robust location-based mapping services for delivery.

TPL Trakker has partnered with Krave Mart to transform their online grocery shopping through digital mapping services.

TPL Trakker – Pakistan’s leading Location Technology Company, has partnered with Krave Mart, one of the up-and-coming brands in the 
country, to enable their Q-commerce platform through robust location-based mapping services for delivery.

TPL Trakker through its multiple Map APIs that are powered by more than 6 million location points, will facilitate in providing a seamless 
delivery experience to both Krave Mart customers as well as Krave Mart Riders.

In recent times Pakistan is experiencing an accelerated shift towards online shopping with customers expecting instant gratification with 
their online purchases. Krave Mart is an online grocery store 
disrupting the Q-commerce space with faster deliveries, authen-
tic products, and constant innovation. In less than a year, Krave 
Mart has seen exponential growth by providing services to 90 
percent of Karachi, 75 percent of Lahore, and 70 percent of 
Rawalpindi.

This partnership with TPL Trakker will enhance the delivery 
management system of Krave Mart and provide important 
data-driven insights that they can utilize to satisfy their 
customers.

TPL Trakker works with various industries across Pakistan by 
offering a vibrant array of digital mapping services that enhance 
operational capabilities for its customers.

https://cxonews.live/tplt-krave-mart-to-transform-online-gro-
cery-shopping/ 
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Adamjee Insurance and Policybazaar.ae, a Dubai-based insurance and financial marketplace, have teamed up to 
provide health insurance protection to UAE-based Pakistani nationals.

Pakistani ex-pats in the Gulf country will have the option to buy comprehensive health coverage for their dependents 
(spouses and parents) living in both the UAE and Pakistan from Policybazaar.ae’s online platform, added the 
statement.

Customers can access Adamjee’s health plans including its Gold, Silver, and Premium packages.

The per-person benefit limit ranges from Rs200,000 to Rs500,000. Customers who have pre-existing diseases can 
avail of cost benefits of 10% to 50%.

“Our specially designed health insurance product for UAE-based Pakistani nationals will benefit and safeguard them 
and their loved ones,” Adamjee Insurance’s UAE Country Head, Muhammad Salman Chaudhry, was quoted as 
saying.

Furthermore, he added that the new initiative aims to facilitate seamless digital distribution of the firm’s health 
insurance products.

Meanwhile, Neeraj Gupta, CEO, Policybazaar.ae, said “this is a first-of-its-kind insurance product which offers 
coverage to family members staying across the borders and will pave way for more such innovations in the industry.

“Our partnership with Adamjee Insurance will enable us to meet the growing demand for a comprehensive single 
health insurance plan. We will continue to partner with insurers and help offer UAE residents more innovative and 
need-based products to cater to their evolving needs,” he added.

Moreover, Adamjee Insurance Company Limited incorporated as a Public Limited Company on September 28, 1960, 
and is on the Pakistan Stock Exchange.

Visit CxO Global FORUM or CxO News Live for all the latest updates. 

https://cxonews.live/adamjee-insurance-partners-with-dubai-based-policybazaar/ 
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CRYPTO FIRM 21.CO
RAISES $25 MILLION

MEEZAN BANK LAUNCHES
ONLINE PAYMENT GATEWAY
AND POS TERMINAL

Crypto investment product firm 21.co, the parent of 21Shares, had 
raised $25 million in a funding round led by Marshall Wace that 
valued the company at $2 billion.

“With this round of financing, 21.co will continue to drive rapid, 
targeted growth through first-of-their-kind products, key market 
expansions, and strategic talent acquisitions,” 21.co said in a 
statement.

The post-money valuation makes 21.co “Switzerland’s largest 
crypto unicorn”, the company said. The funding round comes as 
cryptocurrencies have fallen dramatically so far this year on US 
Federal Reserve rate hikes and ultra-high inflation prompts 
investors to ditch riskier assets.

Collab+Currency, Quiet Ventures, ETFS Capital, and Valor 
Equity Partners also invested in the funding round.

The company announced on Tuesday the newly-formed parent 
21.co. Its largest subsidiary, 21Shares, is the world’s largest issuer 
of cryptocurrency exchange-traded products (ETPs) using its 
proprietary platform Onyx, which is used to issue and operate 
crypto ETPs for the company and third parties, it said.

The round was the company’s first in two years. It said it ended 
2021 “on a nine-figure revenue run rate and has seen sustained 
inflows, even during down markets”. It said in the year period since 
September last year, it recorded $650m in net new assets, with 
assets under management peaking in November 2021 at $3bn.

“To support this rapid business growth, 21.co grew its headcount 
75 percent during this period,” it said.

Last month, 21Shares said it hired Sherif El-Haddad as its head of 
Middle East, based in Dubai, as part of plans to expand in the 
region. The United Arab Emirates has emerged as a crypto hub as 
several of the world’s big crypto firms set up in commerce hub 
Dubai, which is developing regulations for the industry. UAE capital 
Abu Dhabi already has a regulatory framework for the industry.

https://cxonews.live/crypto-firm-21-co-raises-25-million/ 

Meezan Bank Ltd. has launched Point of Sale (POS) payment and 
online payment gateway services to further enhance its digital retail 
offering.

Meezan Bank Ltd. has launched Point of Sale (POS) payment and 
online payment gateway services to further enhance its digital 
retail offering.

The bank will act as a link between merchants, issuers, and 
payment networks by offering them POS machines and making 
cashless transactions available over the counters, enabling 
retailers to benefit from the adoption of digital payments.

The POS machines would support local and international cards, 
card and mobile tap payments, and integration with the retailer 
system.

Meezan Bank will be able to digitize payments for retail customers 
who prefer Islamic banking via digitizing payment services.

In this regard, a ceremony was held at Meezan Bank’s Head Office 
to acknowledge the contribution of the key individuals in the 
project.

The ceremony was attended by Deputy Chief Executive Officer 
Meezan Bank, Ariful Islam, and other senior members.

Islam commented that Meezan Bank is actively working towards 
modernizing retail services in the country through enhanced 
digital offerings and documentation in the economy.

He hoped that the merchant acquiring services will accelerate 
digital payments.

https://cxonews.live/meezan-bank-launches-online-payment-gate-
way-and-pos-terminal/ 
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MEDZnMORE’s tabiyat.pk has joined hands with Martin Dow to 
educate customers and raise public awareness in relation to health 
concerns. With this collaboration, the online platform will be able 
to offer relevant information for patient safety on their platforms.

The agreement was signed by the senior leadership of MEDZn-
MORE and Martin Dow, while the ceremony was attended by 
executives from both companies.

The online platform has previously engaged in educating its 
audience on health topics. With the recent collaboration, tabiyat.pk 
will use its platforms for more public awareness and enhance 
public understanding of patient safety information.

tabiyat.pk is a vertical of the leading health-tech startup MEDZn-
MORE, founded with a vision to reshape healthcare by providing 
easy access to quality healthcare.

Founded in 2020, the online platform has served customers across 
Pakistan. They have invested heavily in building purpose-built 
temperature-controlled warehouses across Pakistan to seamlessly 
fulfill operational needs.

The online platform has also previously partnered with leading 
market leaders such as Getz Pharma, GSK, Shield, Mothercare, and 
other market leaders to provide 100% authentic healthcare 
products to its customers, aligning with its mission to eradicate 
counterfeit medicines in the country.

The start-up earlier secured $11.5 Million in its pre-series A round, 
making it the largest health-tech funding in Pakistan. Apart from 
partnering with the leading manufacturers, tabiyat.pk has various 
projects in the pipeline to offer the audience better access to 
healthcare products.

https://cxonews.live/tabiyat-pk-martin-dow-partner-for-pa-
tient-safety-health-awareness/ 

Binance, the world’s largest crypto exchange, said it is introducing 
“BUSD Auto-Conversion,” which will be used to convert any existing 
user balances and new deposits of USD Coin (USDC), Pax Dollar 
(USDP), and True USD (TUSD) into its own stablecoin.

The move is intended to enhance liquidity and capital efficiency for 
users, the company said in a statement.

Further, Binance said it will remove and cease any trading on spot 
pairs that include USDC, USDP, and TUSD; it will start the conver-
sion on Sept. 29.

USDC, which is principally operated by Circle Internet Financial and 
is the second largest stablecoin, has a nearly $51.9 billion market 
capitalization. Binance’s stablecoin, BUSD, is valued at about $19.4 
billion, according to crypto data provider CoinGecko.

Moreover, USDC products affected include saving accounts, DeFi 
staking subscriptions, and crypto loans. Which will be closed and 
liquidated on Sept 23.

Furthermore, Binance is a cryptocurrency exchange. It is the 
largest exchange in the world in terms of the daily trading volume 
of cryptocurrencies. It was founded in 2017 and is registered in the 
Cayman Islands. Binance was founded by Changpeng Zhao, a 
developer who had previously created high-frequency trading 
software.

https://cxonews.live/binance-introduces-busd-auto-conversion/ 

TABIYAT.PK & MARTIN DOW
PARTNER FOR PATIENT SAFETY &
HEALTH AWARENESS

BINANCE INTRODUCES “BUSD
AUTO-CONVERSION”



SnappRetail, a Karachi-based fintech startup, said it raised $2.5 million in a pre-seed funding round led by Zayn Capital’s 
Bitrate Fund.

Other investors included Antler and Century Oak Capital, according to the company.

SnappRetail; co-founded in 2021 by Unilever alumni Adeel Rasheed, Moazzam Ali Khan, Ahsan Aziz, and Moiz Ali. 
This is the founding team’s second startup; they previously set up a retail recruitment consultancy, Resource Linked. 
Which placed employees at over 100,000 retailers, the company said in a statement.

SnappRetail offers retailers point of sale (POS) tools and a digital operating platform — a micro-enterprise system for 
shop operations — that helps traditional retailers grow their margins and revenue.

“Through the deployment of SnappRetail POS hardware and a sales-driven data optimization operating system, they 
will get access to micro-credit for working capital, ability to accept digital and card payments, unlock cost efficiencies 
and grow their sales,” the statement said.

“It’s hard to believe that retail, which is such a significant contributor to Pakistan’s GDP, is still run on pen and paper,” 
the fintech’s CEO and co-founder Rasheed said, adding that “little to no data exists for these businesses to make 
meaningful decisions and, critically, to seek finance to help them succeed. They are missing out on revenue and we 
are moving retailers from manual to digital ways of working in all their daily tasks for the shop.”

Rasheed claims SnappRetail will help retailers increase revenue by 25 to 50 percent.

Co-founder Moazzam Ali Khan said the whole retail and startup ecosystem was working towards improving the 
livelihoods of the traditional retailer. “We are trying to create an ecosystem where all aggregators and other applica-
tions can come in and take advantage of our base platform.”

Moreover, Zayn BitRate Fund Co-founder Faisal Aftab said SnappRetail had the right approach to solving the 
essential problem of the retailer.

“We particularly impressed by the experience and maturity this founding team brings to the table, hitting the right 
balance between hypergrowth and managing the burn,” he added.

“This balance is the need of the hour as SnappRetail gears up for national and eventually international success.”

General partner and founder at Antler, Jussi, also echoed similar views.

“They always impressed us by the vision SnappRetail brings to the tech industry of Pakistan and are looking forward 
to seeing them build upon their great progress.”

https://cxonews.live/snappretail-raises-2-5m-in-pre-seed-funding/ 
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Zindigi devotes it to satisfying the demands of users who have had distinctive banking experiences.

At the recently held Asian Technology Excellence Awards 2022, Zindigi powered by JS bank won the Pakistan Technology Excellence 
Award for Fintech – Banking for its digital banking service Zindigi.

The goal of Zindigi, a fintech company focusing on digital banking in Pakistan, is to make life “easy” for its consumers. It is the first digital 
banking provider to devotedly service the unmet demands of Gen Z and Millennials, as they are privy to unique experiences, by capitaliz-
ing on the country’s 63% youth bulge.

Furthermore, Zindigi is the first company in Pakistan’s financial services sector to offer a completely customized app experience, 
allowing users to pick and select widgets from their own chosen services.

With the breadth of its cutting-edge offers for the youthful, tech-savvy market, Zindigi, which is intended to be the focal point of a user’s 
life, keeps pushing the limits of digital banking solutions. After only eight months in existence, it has won the confidence of a sizable and 
engaged base.

In Pakistan’s financial services industry, it also invented the transparent debit card. Giving its consumers a rewarding and appealing 
experience that also supports international transactions. Additionally, users may issue virtual cards directly from the Zindigi app, 
establish spending restrictions, alter their pin, and temporarily ban the card.

In addition to offering wealth management, Zindigi also offers a unique combination of financial services that aren’t provided by any 
other company in the nation. Customers can participate digitally in equities trading, income funds, and money market funds via the app 
for as little as PKR 100 (less than $0.5).

According to Zindigi’s Chief Operating Officer Noman Azhar, “Given the tighter monetary policy and rising policy rates by Pakistan’s 
Central Bank, Zindigi intends to foster a saving culture by offering its consumers a variety of avenues to invest and develop their money.”

“Zindigi is all about listening to our consumers and giving them an experience that not only meets their needs but also makes their lives 
simpler. We feel honored and humbled for receiving the Pakistan Technology Excellence Award for Fintech.

Despite being a young company, Zindigi has already demonstrated its superior ability to cater its distinctive product offering to 
Pakistan’s tech-savvy youth.

The Asian Technology Excellence Awards honors outstanding businesses. That are at the forefront of their respective sectors’ technology 
revolutions and digital transformations.

https://cxonews.live/zindigi-powered-by-js-bank-wins-pakistan-technology-excellence-award-for-fintech/
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LG LAUNCHES NFT ART
FOR ITS SMART TVS

PAKISTANI VISUAL ARTIST’S
ARTWORK TO FEATURE IN
THE 16TH ARTE LAGUNA
PRIZE

LG has launched its own NFT platform, LG Art Lab, available on its 
smart TVs running webOS 5.0 or later.

Currently only available in the US, the platform can be accessed 
directly from the TV’s home screen, helping users to buy, sell and 
enjoy NFT artwork in high-quality.

The announcement came just after Samsung’s similar announce-
ment to incorporate NFTs on their smart TVs, according to Yahoo!

The company believes that TVs are the perfect medium for display-
ing one’s NFT collection. LG Art Lab has been designed to be 
convenient and accessible for the use of NFTs, including an LG Art 
Lab Drops feature, which will profile artists and preview new 
works.

A real-time Live Drops countdown will ensure users can also 
acquire an NFT that has just been released.

Through on-screen QR codes, buying and selling digital art has 
become easy, while transactions can be conveniently completed 
using Wallypto.

A purchased NFT can be traded on the LG Art Lab Marketplace, 
allowing users to view transaction history and view all their owned 
NFT pieces under My Collection.

The digital artwork can be displayed in cinematic, 16:9 aspect ratio 
screens of LG TVs. The platform will also include informative 
artwork descriptions and short films. The purpose is to provide 
insight into the artist’s creative mind and the idea behind the 
artwork.

Moreover, LG Art Lab has already welcomed its first-ever NFT from 
Barry X Ball. He is making his debut in the NFT world with the 
“Metal” series of digital works. After reinterpreting classical and 
modernist sculptures using the latest 3D scanning and printing 
technologies.

https://cxonews.live/lg-launches-nft-art-for-its-smart-tvs/ 

His work has been shown both domestically and abroad in galleries

Shamsul Arfeen Hashmi, a 26-year-old Pakistani visual artist, has 
had one of his pieces chosen for the 16th Arte Laguna Prize, which 
will take place in Venice, Italy, in 2023.

International visual artist Shamsul Arfeen, who is based in Lahore, 
graduated from the National College of Arts Lahore in 2019 with a 
concentration in painting.

His work displayed both domestically and abroad in galleries such 
as Canvas Gallery Karachi, Ejaz Art Gallery, O Art Space Lahore, and 
Return on Art Gallery (Austria, Vienna).

Arfeen is also active as playback and classical vocalist with training 
in classical music. He got the NCA Theatre Society’s Best Actor 
Award in 2019 and just joined the renowned Pakistani Ustad Rahat 
Fateh Ali Khan for more classical music instruction.

In the COLAB’S Lahore artist residency, he has also experimented 
with his artistic practice. Arfeen’s artwork is on show among pieces 
by well-known artists like Damien Hirst, Sadequain, Imran Qureshi, 
and Ismail Gulgee.

About Arte Laguna Prize

The Arte Laguna Prize was established in 2006. It is an international 
art competition for many artistic mediums, including visual, 
performing, multimedia, landscape, and digital arts, with the goal 
of advancing contemporary art and mapping its state at the time. 
Furthermore, the competition stands out in the world of art for the 
diversity of partnerships and opportunities it provides to artists. It 
is on a global scale as a true career launchpad for those artists.

https://cxonews.live/pakistani-visual-artists-artwork-to-feature-in-the-16th-arte-laguna-prize/ 
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ZTBL will be able to manage client connec-
tions across all channels and services 
smoothly thanks to Avanza's Unison Ace.

In order to maintain customer connec-
tions across all channels and services 
indefinitely, Zarai Taraqiati Bank Ltd. 
(ZTBL) has contracted Avanza Solutions 
for Unison Ace, a premium AI-powered 
CRM, CEM, or CXM platform. Unison Ace is 
a cutting-edge CEM/CXM Platform to help 
businesses compete in today’s market.

Present at the signing ceremony were:  
Muhammad Taqi, Regional Manag-
er-Asia Pacific, Danish Farooque, Group 
Head Professional Services, Razi Hassan, 
Group Head Support Services, Jalil 
Ahmed Farooqui, Group Head Sales & 
Business Development, Omer Ahmed Khan, CEO – Avanza Solutions; and From Zarai Taraqiati Bank Limited side, 
Aamir Zaffar Chaudry, Group Head (General Services Division, Digital Banking Division & Information Systems 
Division), Muhammad Rehmatullah Khan, (Head Social Media & Contact Center), Muhammad Imran, (Head 
Digital Transformation Department).

Zarai Taraqiati Bank Limited (ZTBL) has signed Avanza Solutions for Unison Ace, An AI-powered premium 
CRM, CEM, or CXM platform to manage customer relationships across all channels and services endlessly.

ZTBL has been using the Enterprise Payment Solution, RAAST by Avanza Solutions, as a Common Payment Interface 
that supports ISO20022 and XML-based transactions processing capability with the Integration with SBP Micro 
Payment Gateway. Avanza’s RAAST implementation has extremely satisfied ZTBL, enabling them to trust Avanza 
Solutions. And we have earned that trust by providing them with a robust solution that assisted their business goals.

Unison Ace is an innovative and state-of-the-art CEM/CXM Platform devised to assist organizations compet-
ing in today’s business world. Avanza’s Unison Ace encapsulates several functionalities and empowers 
organizations to outperform in the industry by providing a wide range of opportunities to the consumer and 
the organization.

Furthermore, Unison Ace’s architecture is based on the next-generation technology stack, providing a personalized 
view of customer information gathered from all touchpoints and offering users an extensive range of opportunities 
through its AI-efficient system. Some of the known banks are below where Avanza Solutions has deployed their 
holistic CRM platform:

1. Bank Alfalah

2. Meezan Bank

3. Faysal Bank

4. Dubai Islamic Bank

5. Islamic Bank

6. Habib Bank Limited

Avanza’s Unison Ace will enable ZTBL to manage customer relationships across all channels and services 
seamlessly, assisting them to improve on their core competencies at a much faster pace than before.

Above all, the ZTBL will communicate directly with their customers via voice inbound & outbound, web chat, social 
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media listening & management, and operations portal, to ensure that their customers are satisfied with their services on all fronts. 
Moreover, the bank will securely manage customer data across all touchpoints more efficiently to optimize its customer experience 
through personalization with the features like Lead Management, Knowledge Base, Email Management, E-Learning Module, CTI 
integration with Telephony Platform, and much more.

Avanza Solutions is an organization pioneering in agile platforms and serves 350+ clients in over 45 countries, with over 500+ deploy-
ments processing 700 million interactions daily. With an experience of more than twenty years, Avanza Solutions has been providing 
digital banking solutions focusing on various sectors, including Banking, Financial, Telecommunications, Governments, Retail, Manufac-
turing, and many more, enabling them to expand the business opportunities for notable achievements.

Zarai Taraqiati Bank Limited (ZTBL) is a premier 
financial institution geared towards developing 
agriculture by providing financial services and 
knowledge-based technical assistance since 
1952. Through an ordinance of 2002, ZTBL has 
been re-constituted and incorporated as a public 
limited company solely owned and operated by 
the Government of Pakistan.

Avanza Solutions’ CEO – Omer Ahmed Khan, expressed his views and said:

“Our vision is to help organizations advance their business processes through disruptive technologies that reduce costs, increase 
productivity, and enhance the digital experience through our agile approach to digital disruption. We believe this partnership will allow 
ZTBL to take customer interactions to a more advanced level through agile practices, making it an enriched suite of hi-tech digital 
solutions that maximizes customer experiences across all touchpoints.”

Zarai Taraqiati Bank Limited’s Group Head – Aamir Zaffar Chaudry, expressed his insights on this partnership and stated that:

“ZTBL has signed Avanza Solutions to create a reporting channel, allowing customers to provide real-time feedback on their experienc-
es. The bank aims to amplify this transformation process further and upscale it by creating a reliable and efficient customer reporting 
channel. This partnership with Avanza Solutions will provide safe and active communication enabling the authorities to collect informa-
tion, feedback, and complaints to build deeper relationships with customers and get more out of every interaction seamlessly across 
multiple channels.”

Moreover, Leading software solution company Avanza Solutions has regional locations in Pakistan and the Middle East. They serve 
more than 350 clients globally, representing a diverse range of industries, with a focus on the financial and public sectors.

Zarai Taraqiati Bank Ltd. will be able to manage client connections across all channels and services smoothly thanks to Avanza’s Unison 
Ace. This will help the company advance its core competencies much more quickly than previously and improve its ability to personal-
ize and enhance the customer experience.

ABOUT AVANZA 
The foundation of Avanza’s business strategy is the value of connections and the constant pursuit of larger successes. Furthermore, 
every employee at Avanza is committed to meeting the demands of every client. While fostering connections that will last a long time 
and benefit both parties. Their primary abilities are:

• Processing of payments

• Self-service banking

• Card management

• Customer relationships

• Monitoring & control

• Professional services

In conclusion, Avanza is a Microsoft Gold Certified Partner and holds CMMI and ISO 9001 certifications. Moreover, they have partner-
ships with Avaya, Teradata, Logica, and IBM and are development partners of NCR.

Visit CxO Global FORUM or CxO News Live for all the latest updates. 

https://cxonews.live/zarai-taraqiati-bank-ltd-ztbl-signs-avanza-solutions-for-unison-ace/



Adapting to a rapidly changing environment; TPL Insurance Revolutionizing the InsurTech Space.

Insurance technology or insurtech has rapidly transformed over the last few years, generating technology for every phase of the 
insurance process, and completely changing the landscape of how traditional insurance used to operate. Digital insurance offerings and 
a defined omnichannel approach to customer service are driving the pace of change in the insurance industry. For insurance companies, 
technology has played out very well since it has made the claims experience more efficient, smooth, and hassle-free.

It is safe to say that future of insurance is now. Post pandemic has brought about a significant change in the behavior of an 
average insurance consumer since now they are more interested in the aspect of protection rather than saving. The last two 
and half years have shown that people are more concerned about their future; this is where insurance companies have played 
an important role in creating awareness regarding a safe and secure future.

TPL Insurance is Pakistan’s leading insurtech that is catering to its customers effortlessly since its launch in 2005; the company has grown 
from strength to strength and is now the leading player in Pakistan. It’s a technology-driven company, the first to develop an insurance 
application that enables self-survey, allowing customers to survey their vehicle themselves when requesting a claim or getting insurance 
for their car. The company specializes in tech-driven innovative solutions and digitally integrated systems to provide hassle-free custom-
er experiences and round-the-clock services to 300K+ customers. As an AA-rated insurer (IFS rating PACRA), the company is committed 
to developing commercial and personal line portfolios by exploring new channels, expanding existing relationships, and maintaining 
higher risk retention.

In the past few years, industry trends have changed. Organizations have shifted their approach towards customized solutions and kept 
their policies consumer-centric, and companies and business have changed their approach from product-centric to customer-centric. 
The same has been observed in the insurance industry as well. TPL Insurance is a good example of this industry change. Pioneers in 
providing customized solutions for their consumers, the TPLI mobile app is one of a kind, offering products such as Auto, Home, Travel, 
Bike, Health, and Mobile phone coverage. The application also has an integrated telematics feature, which analyzes driving behavior and 
rewards good driving.

This Insurtech’s approach towards digitization has led to collaborations with various digital platforms, banks, and Digi-Tech companies 
to provide solutions and make insurance products and services available to the masses. In addition, TPL Insurance is working on creating 
an integrated ecosystem through which all lines of General insurance solutions, Conventional and Takaful (Shariah compliant), will 
match the needs of every retail segment as well as drive awareness.

https://cxonews.live/tpl-insurance-revolutionizing-the-insurtech-space/ 
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An honourable personality known for her 
dedication, Women Empowerment and Entrepre-
neurship

Naheed Afzal, CEO of Contracts, receives the 
Global Trade Chamber US 2022 Award for the 
100 Successful Women In Business.

Naheed is a senior corporate leader with 
strategic and imaginative abilities who has more 
than 20 years of experience promoting diversity 
and inclusion across a variety of organisations. 
She is renowned for her demonstrated dedica-
tion to empowering teams to reach their full 
potential and fostering diverse competitiveness 
inside corporations.

She is the Founder and CEO of the IT Recruit-
ment Consulting firm, Contracts. Naheed 
founded Contracts IT Recruitment, gave it a 
head start, and encouraged its expansion. By 
establishing connections between technologists 
and forward-thinking international organisa-
tions, encouraging diversity in the employment 
of technology professionals, and utilising the 
power of diversity to produce excellent digital 
results for clients all over the world.

On this Occasion of Global Recognition she 
said :

“Truly humbled to have been acknowledged 
among so many global #womeninbusiness 
who are not only amazing entrepreneurs in 
their own right, but are also making a real 
world difference through their work. Honoured to be one of the 100 Successful Women in Business globally.”

Due to her innovative and realistic approach, she has invested in the advancement of gender diversity in the technology industry to 
guide strategic direction. She’s previously received:

• Greater London Enterprise Awards, Best Recruitment Consultancy

• #HERRoleModels (Yahoo Finance), Top 100 Women Executives

• GG2, Diversity Inspire Award

•  Businesswoman of the Year & Entrepreneur of the Year, MSDUK, Finalist

•  Women’s President Org. US, Women of Colour Award for Achievement in Business

•  National Diversity Awards, Diverse Company Award (Certificate of Appreciation)

• Corporate Vision Mag. Best Results-Driven IT Recruitment Firm

• The Signature Awards, Business Prof. of the Year

https://cxonews.live/naheed-afzal-ceo-contracts-acknowledged-among-100-successful-women-in-business/ 
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The partnership is strategic in nature and will comple-
ment the markets and capabilities of the three entities

Inbox Business Technologies, the premier provid-
er of digital services to businesses in Pakistan has 
signed a Memorandum of Understanding with 
SCO and Celmore to form a strategic alliance.

Under this MoU, the partners aim of cooperating in a 
long-term economic partnership. The alliance enables 
the partners to seek opportunities together in 
Pakistan’s defence, public, and private sectors as well 
as on the global stage.

 Chief Technology Officer (CTO) Inbox Business Technologies, Rizwan Akhtar said:

“It is an honour to be spearheading the planning and execution of the collaboration between Inbox Business 
Technologies and Special Communications Organization SCO through its subsidiary, Celmore Technologies. The 
partnership is strategic in nature and will complement the markets and capabilities of the three entities.”

Furthermore, the partnership involves the development of expert services, solutions, products, and jointly held 
intellectual capital. In order to further Pakistan’s development, the three organisations will combine their comple-
mentary capabilities and wealth of expertise.

Inbox Business Technologies is one of the country’s major systems integrators. Inbox Business Technologies provides 
its customers with services which help them navigate the digital world seamlessly. It has delivered some of the most 
complex and significant large projects in telecom, enterprise, and financial services.

Furthermore, its combined experience in network and security infrastructure deployments, compute, storage 
build-outs and cloud application development help convert organizations into industry disruptors while competing 
in the digital economy through cost-effective solutions.

Additionally, Special Communications Organization (SCO) is a government organization that functions under Pakistan’s 
Ministry of Information and Technology. SCO was entrusted with bridging the gap and is the sole supplier of telecom-
munications services in Azad Jammu & Kashmir and the Northern Areas, with a significant PSTN, GSM, CDMA, and 
Internet Provision footprint.

https://cxonews.live/inbox-business-technologies-sco-sign-mou-to-synergize-development/ 
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Mobilink Microfinance Bank Limited (MMBL), has been awarded the title of “Most Innovative Microfinance Bank – Pakistan 2022".

Pakistan’s largest digital bank, Mobilink Microfinance Bank Limited (MMBL), has been awarded the title of “Most Innovative Microfinance 
Bank – Pakistan 2022” by the prestigious Global Business Outlook (GBO) Awards 2022.

The award highlights MMBL’s continuous efforts to enhance access to innovative digital and financial solutions across Pakistan.

GBO is a UK-based publication dedicated to covering vital industry sectors such as banking, insurance, brokerage, finance, and disruptive 
technologies by celebrating individuals and organizations around the world that have made significant impacts in their respective 
markets with an emphasis on value addition and innovation.

Being presented with this accolade cements MMBL’s key role in transforming the banking ecosystem in Pakistan by building smarter, 
more effective financial solutions for its growing clientele.

Addressing this recent achievement, President & CEO MMBL, Ghazanfar Azzam, said, “We are honored to receive this distinguished 
recognition from GBO that corroborates our innovative efforts to provide customer-centric, affordable, and simplified digital financial 
solutions.”

“Pakistan’s rising smartphone and internet penetration has indeed opened new avenues for digitization and we are committed to 
utilizing these to help revolutionize banking and enable increased access to seamless services,” he added.

Also sharing his thoughts, Chief Finance & Digital Officer MMBL, Sardar Mohammad Abubakr, stated, “Being internationally recognized 
as the ‘Most Innovative Microfinance Bank’ in Pakistan is a testament to our success.”

“The Bank’s efforts, for the last decade, have been concentrated on uplifting the unbanked and underserved segments of society, 
especially women entrepreneurs and Small and Medium-sized Enterprises (SMEs).”

“MMBL not only offers an array of innovative solutions through its expansive digital financial ecosystem but is also dedicated to training 
its borrowers through specialized training and skills development workshops under the Women Inspirational Network (WIN) program. 
We are determined to serve all underserved and unserved people through equal and ample opportunities for financial independence,” 
he added.

With over 40 million registered users, including 15+ million monthly active mobile wallets and a network of 196,000+ branchless banking 
agents, MMBL is dedicated to harnessing the power of technology and encouraging innovation in the banking sector.

https://cxonews.live/mmbl-wins-most-innovative-microfinance-bank-at-the-global-business-outlook-awards-2022/ 
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ABHI JOINS ABU DHABI’S HUB71 AS
SECOND COHORT

META ENABLES SHARING NFTS ON
INSTAGRAM, FACEBOOK

The startup was launched in 2021 and has provided financial empow-
erment to more than 180 companies.

ABHI, a financial empowerment platform in Pakistan makes it 
to the next cohort of 16 firms that have been chosen by 
Hub71, Abu Dhabi’s innovation ecosystem.

The new cohort will take part in Hub71’s Incentive Program. And 
get access to enabling programmes, an ecosystem of active 
investors, corporate, governmental, and academic partners, as 
well as equity-free incentives of up to Dh500,000.

The 16 businesses were chosen from more than 170 submissions 
following a comprehensive screening process. Pre-seed, seed, and 
Series-A firms make up the cohort. Which has already raised more 
than $67 million in total.

ABHI successfully ranked among the 16 startups that will take part 
in Hub71. Abhi is the first financial wellness platform in Pakistan, a 
system for early wage access. It permits salaried employees to take 
out a portion of their earned compensation before the next 
paycheck. It is a platform for financial independence that seeks to 
transform the method in which you receive and utilise your pay.

The startup was launched in 2021 and has provided financial 
empowerment to more than 180 companies.

Additionally, it gives thousands of employed individuals the choice 
of Salary-on-Demand or Earned Wage Access via a phone app and 
SMS. Boosting accessibility at all times and locations. Users can 
instantly transfer the available portion of their collected salary to 
any bank account or wallet. The stress on HR and finance depart-
ments has been reduced as a result of ABHI’s assistance. By 
enabling firms to provide employees with the option of receiving 
advance wages, while still meeting their employees’ monetary 
demands.

https://cxonews.live/abhi-joins-abu-dhabis-hub71-as-second-cohort/ 

Meta is also developing a creator support tool to enable creators

By integrating their wallets to publish the digital collectibles 
on Ethereum, Polygon, and Flow, Meta will now let users post 
their NFTs across both of their sites.

The business has been working on this feature since May. 
Although it isn’t clear from the company’s blog post if it will be 
accessible in all markets.

App watchers believe that Meta is developing its own animations 
for digital collections and NFT articles. Zuckerberg made a hint that 
the business was working on integrating Spark AR and Instagram 
Stories for the presentation of NFTs.

Twitter and other social media platforms have already made it 
possible to publish NFTs for display. However, Meta allows users to 
post in order to display their digital collection.

While declaring a goal to develop a digital art marketplace, Meta is 
also developing a creator support tool to enable creators. To 
showcase their collection for sales of digital collectibles.

This function was formerly restricted to a select group of American 
makers and collectors. The objective was to carry out the required 
testing before opening the doors to the whole market. As is the 
case with all new ventures.

Here are some of the selected profiles for those who are interest-
ed in watching it all in action: @adambombsquad, @bluethegreat, 
@bossbeautiesnft, @c.syresmith, @cynthiaerivo, @garyvee, 
@jenstark, @justmaiko, @maliha z art, @misshattan, @nopattern, 
@oseanworld, @paigeb

One of them, @maliha z art, expresses happiness at being chosen 
as a test account:

“I’m thrilled to share my NFT story with the IG community I’ve been 
building for more than ten years! I adore how this new feature will 
enable collectors to identify the original creator of their works of 
art. And join the community that Instagram has been cultivating 
for such a long time. I particularly appreciate how it connects the 
Women Rise NFT group with my traditional art community.”

https://cxonews.live/meta-enables-sharing-nfts-on-instagram-facebook/ 



Avanza Solutions, a global software solutions provider specializing in e-business and e-banking solutions, today 
announced it has been selected by Avaya, a global leader in solutions that enhance and simplify communications 
and collaboration, for membership as a Technology Partner in the Avaya DevConnect program. Avaya delivers open, 
converged, and innovative solutions for contact centers and unified communications that create exceptional commu-
nications experiences for customers and employees.

Avanza Solutions helps customers deliver next-gen customer service quickly, reliably, and securely. As a DevConnect 
Technology Partner, Avanza Solutions expects to deliver proven interoperability of its solutions with Avaya OneCloud
™ solutions, providing customers with easy-to-use tools for automation, stabilization, and real-time optimization.

“Avanza Solutions has marked its presence on the digital landscape by enabling digital transformation in multiple 
sectors from numerous domains to power digital growth and innovation with cutting-edge technologies from the 
core,” said Omer Ahmed Khan, CEO, Avanza Solutions. “By partnering with Avaya DevConnect, we will enable 
businesses to serve their customers more efficiently and effectively through progressive development and integra-
tion techniques of next-generation innovative solutions.”

“Technology partners like Avanza Solutions are helping Avaya deliver end-to-end solutions to our customers,” said 
Karen Hardy, Global Vice President, Product Management, Avaya. “DevConnect membership gives our Technology 
Partners the necessary tools and support that enable interoperability of their applications with our solutions.”

The Avaya DevConnect program is part of the Avaya Experience Builders™ network of Avaya experts, partners, 
developers, and customers. This unique global collaboration is exceptionally positioned to deliver the next-gen 
customer. And employee experiences businesses need through the Avaya OneCloud AI-Powered Experience 
platform.

The Avaya DevConnect program promotes the development, compliance-testing, and co-marketing of 
innovative third-party solutions that are compatible with standards-based Avaya solutions.

Member organizations have expertise in a broad range of capabilities.

• Spanning collaboration

• Management

• Analytics

• Reporting

• Communications-enabled business process applications

These help joint customers extend the value of their collaboration and contact center investments and accelerate 
the speed at which their organization delivers true value to the bottom line.

This program currently includes thousands of software and hardware developer companies, integrators, service 
providers, and customers. Members have created a broad array of innovative solutions tested for Avaya compliance. 
It includes:

• Natural language speech recognition applications,

• Mobile

• Emergency notification services

• Specialized computer telephony integration

• Reporting capabilities

• Applications tailored for specific vertical industries.

Avaya provides companies with a wide range of technical education, access, and support for many of its platforms 
and interfaces. Through the DevConnect program, often at no cost to registered members.
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Technology Partners receive additional benefits in terms of

In-depth, joint compliance testing activities and co-marketing support, based on their alignment with Avaya’s strategy and the value 
offered to Avaya customers. DevConnect Technology Partners, like Avanza Solutions, must meet rigorous criteria for customer satisfac-
tion, product support, business operations, marketing, and sales.

Membership information and a listing of solutions developed and tested under the DevConnect program are available at http://ww-
w.avaya.com/devconnect.

ABOUT AVAYA
Businesses are built by the experiences they provide. And every day millions of those experiences are delivered by Avaya Holdings Corp. 
(NYSE: AVYA). Avaya is shaping what’s next for the future of work, with innovation and partnerships that deliver game-changing business 
benefits. Our cloud communications solutions and multi-cloud application ecosystem power personalized, intelligent, and effortless 
customer and employee experiences to help achieve strategic ambitions and desired outcomes. Together, we committed to helping 
grow your business by delivering Experiences that Matter. Learn more at http://www.avaya.com.

ABOUT AVANZA SOLUTIONS
Since 2000, Avanza Solutions has been empowering organizations across the 
globe to adopt digital transformation. Via next-gen and hi-tech innovative digital 
platforms and services. Being supreme and ever-evolving, Avanza serves as a 
digital hub of innovation and digitalization. Where technologies like Customer 
Experience, Artificial Intelligence, Blockchain, Channel Banking, Smart City 
applications, Business Automation, and Cognitive platforms developed, 
deployed, and integrated. Carrying the vision of people-centric innovation and 
automation,

Avanza has furnished multiple organizations worldwide with its digital solutions, 
including Banking, Finance, Telecommunication, Insurance, Pharmaceuticals, 
Government sectors, and others. Learn more at https://www.avanzasolu-
tions.com/ 

Visit CxO Global FORUM or CxO News Live for all the latest updates.

 

https://cxonews.live/avanza-solutions-selected-for-avaya-devconnect-program/ 
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Google has organized thousands of Women Techmakers events in more than 75 countries since 2013.

Through a series of Women Techmakers events held this year, more than 800 women developers in Pakistan got 
training.

The events, which were part of the International Women’s Day (IWD) celebrations, addressed vital subjects 
including internet safety, coding, and presenting skills.

This year’s International Women’s Day theme is #ProgressNotPerfection, which aims to celebrate the 
advancement of women in all of its forms rather than holding to outdated ideas of success and failure.

In keeping with the theme, the Women Techmaker sessions by Google included motivational female speakers who 
shared their experiences with overcoming obstacles in their personal and professional lives, as well as networking 
events that allowed female participants to network with more people in the sector and create new opportunities.

Google actively works to celebrate the accomplishments of women in tech and encourage more women in Pakistan 
to pursue a career in technology, according to Farhan S. Qureshi, regional director for Pakistan, Bangladesh, and Sri 
Lanka at Google. “The Women Techmakers ambassadors did an outstanding job organizing beneficial and beneficial 
activities for the female developer community this year.

We hope to see more women in IT take the initiative and set an example for other females.

WTM Ambassador in Karachi, Hira Tariq, stated:

According to comments, the Women Techmakers seminars energized the female communities. And gave many 
women the self-assurance to face challenges on their own journeys. In keeping with the hashtag #ProgressNotPer-
fection, we have hopefully contributed to the dissemination of the idea that it is acceptable for women to fail. And 
that we should celebrate the small victories we achieve for the community of women.

In celebration of IWD, Google has organized thousands of Women Techmakers events in more than 75 countries 
since 2013. Furthermore, our goal is to create an environment where all women may succeed in the IT industry. 
Through these events, we support the visibility, community, and resources of women in the industry.

https://cxonews.live/google-techmaker-initiative-trained-over-800-pakistani-women/ 
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Planfocus Software GmbH, a developing company of Next Generation Cash Cycle Optimization & Forecasting software, is proud to 
announce its partnership with Avanza Solutions for Pakistan. Avanza Solutions will act as a fully trained partner to planfocus, concentrat-
ing on product marketing, implementation, project management, and after-sales support of the planfocus Cash Cycle Optimizer CCO® 
software suite. Avanza Solutions will provide its customers in Pakistan the opportunity to benefit from state-of-the-art Cash Cycler 
Optimizer CCO® software suite. This includes the entire solution suite which includes CCO® Planner, CCO® Syncro, CCO® Cash Center 
Management and Vault Inventory Management, and CCO® Route Planning and Tracking.

Avanza Solutions leads the marketplace by developing and delivering forward-looking products, services, and solutions that add value 
to everyday life. Building on over 22 years of experience, Avanza serves 350+ clients in more than 45 countries.

Highly regarded specifically for its financial services technology, Avanza continues to contribute a diverse range of innovative 
products including award-winning solutions for Self-service Banking and Transaction Processing, Customer Service and Experi-
ence, and Business Automation and Collaboration.

Maintaining a strong focus on delivering value through forward-looking solutions,

Avanza has evolved into one of the fastest-growing multimillion-dollar international software companies. Avanza’s cutting-edge 
solutions advance through close collaboration of clients, in-house experts, and industry veterans to take the industry to the next level of 
customer-centric innovation.

“Technology and innovation are deriving digital transformation and are initiating a progression. That empowers organizations 
worldwide to take the digital leap and move towards the new age of modernization. However, collaboration plays an essential role in 
digitalizing processes, architectures, and systems. As it enables organizations of multiple industries to unite and bring evolution on a 
global scale. To make this journey toward innovation, technological advancement, and digitalization much more seamless, Avanza 
Solutions partners with planfocus. This association will open a wide range of opportunities for both organizations. As this alliance will 
contribute to becoming the deriving factors of digital transformation.”

Omer Ahmed Khan, CEO Avanza Solutions

“The cooperation with Avanza Solutions will strengthen our footprint in Pakistan. A strong partnership is key to developing the banking 
& retail sector and further delivering our customer value proposition of innovative technology and customer excellence. We are proud 
to partner with Avanza Solutions to bring our Cash Cycle Optimizer CCO® to customers around the globe. “

Dr. Joachim Walser – CEO & Co- Founder Planfocus 

https://cxonews.live/avanza-solutions-partners-with-planfocus/ 
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Bagallery is a company providing high end western 
fashion from every part of the world to your 
doorstep in Pakistan. After its successful presence in 
Karachi, Bagallery is now announcing the opening of 
a new warehouse in Lahore. Bagallery’s presence in 
Lahore will play an important role providing and 
uplifting the fashion quest for the locals.

It is the first company in fashion and beauty 
e-commerce platforms to have 2 central warehouses 
one in Karachi and one in Lahore. This will help them 
enhance their customer experience and also 
improve the delivery speed across Pakistan.

As we are aware that Pakistan is facing a tough time 
regarding its economy. But even in such times, 
Bagallery did not stop its services for its clients:

• They pulled off mega event ‘Glamfest’
• Bagallery significantly improved their 
profitability in last 3 months

• They opened a warehouse in Lahore

• They bought one private labvel company

There is no doubt that the dedicated team is playing its key role behind this success.

ABOUT:
Bagallery is a dedicated team of professionals working hard to provide high-end western fashion from every part of the 
world to your doorstep in only 18-25 Days. From runway inspired clothing and handbags to the collector’s dream list of 
watches, shoes, and fragrances, www.bagallery.com has everything to satisfy your thirst for fashion.

OFFERS:
• Women Fashion: Handbags, Shoes, Clothing, Accessories, Cosmetics

• Men Fashion: Clothing, Shoes, Accessories, Fragrances

• Kids Fashion: Clothing, Shoes, Accessories

WHY BAGALLERY?
• Convenient shopping

• Shop from 500+ brands

• Excellent Customer Support

PLACE ORDER:
• Visit bagallery.com

• Explore the categories and choose your favorite product. Add it to your cart.

• Fill in the details at checkout and place your order.

• Sit back and relax. You’ll receive your order within 18-25 days.

Visit CxO Global FORUM or CxO News Live for all the latest updates. 

https://cxonews.live/bagallery-revolutionizes-lahores-fashion-industry/ 
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FUTURE OF INDUSTRY 4.0 & ERPS IN PAKISTAN

IAS & Taar Consulting reach a milestone in defining the future of 
Industry 4.0 & Enterprise Resource Plannings (ERPs) in Pakistan

CxO Global Forum organizes “CxO Business Lounge 2022”. Where 
the participants got the golden opportunity to interact with 100+ 
Corporates and C-levels participated. The lounge’s execution was 
with beautiful and creative aesthetics with the theme of “Where 
Ideas Meet Business”.

CxO Global Forum collaborated with potential stakeholders to 
provide a platform where the minds can connect, explore, 
network, and cooperate.

In one of the many productive discussions, IAS – Industrial Applica-
tion Software Chief Knowledge Officer, Celal BİLGİN addressed the 
C-Level audience of CxO Business Lounge 2022 on the importance 
of Industry 4.0 capable systems and their relevance to Pakistan’s 
manufacturing industry.

The experts believe, This initiative is a wave of fresh ideas which 
carry the foundation of the future of Pakistan’s ERP industry!

As Platinum Partner Taar Consulting Pakistan is now offering 
Canias ERP in Pakistan, which plays a key and important role in 
bringing industry-specific solutions for many sectors including 
textile manufacturing, and offering native Industry 4.0 and IoT 
features.

CxO Business Lounge 2022 was Organized by CxO Global Forum at 
the ITCN Asia International Exhibition 2022.

The CxO Global Forum Network is an invitation-only member-
ship exclusively for Chief investment/information officers 
and technology officers, financial & marketing, executive 
officers & country heads from the world’s largest and most 
influential companies. They come together by top Journal 
editors, global analysts, and key thought leaders. With the 
mission to identify key challenges in technology. And new 
opportunities for innovation that will unlock value for their 
organizations. The forum is to get global exposure, especially 
in digital transformation & innovation around the globe.

Visit CxO Global FORUM or CxO News Live for all the latest updates.

 

https://cxonews.live/future-of-industry-4-0-erps-in-pakistan/ 



In April 2021, ABHI started in Pakistan, by Pakistanis, for Pakistanis.

ABHI is Pakistan’s FIRST financial wellness platform. Founded with the sole purpose of financially empowering each and every Pakistani, 
it strives to create financial wellness products to make YOUR life easier.

Did you know that 50% of the employed population in Pakistan 
earns less than Rs. 75,000?

Pakistan has a population of about 200 million, according to a 
survey conducted by the Pakistan Bureau of Statistics in August-Oc-
tober FY2021, the employed population was estimated to be 52.56 
million. So around 25% of the population in Pakistan is employed 
and earning wages, with 50% of them falling under the low-middle 
income bracket, with an average salary of less than/equal to 76,900 
PKR/month.

They live paycheck to paycheck and are unable to save for emergen-
cies that often arrive without warning, like medical emergencies, home expenses, an unexpected trip, etc. which they are unable to 
manage with their monthly salaries. And how can they? Times are tough, and the global recession is impacting everyone, making it very 
difficult to manage expenses with sky-high fuel prices and inflation.

In a report on the Earned Wage Access Market in Pakistan by EY, an overwhelming 85% of employees showed an interest in using the 
Earned Wage Access service because they feel secure in the knowledge that they have a safety net to fall back on in case of emergencies.

This safety net is their own earned salary rather than loans from friends/family or financial institutions, which puts them in difficult 
situations till they are settled. It also saves them from paying back credit card bills with high-interest rates and falling into debt traps.

81% of employers also believe that employees’ morale and well-being affect when they can’t access funds in an emergency.

This in turn affects their performance at work, and the build-up of stress and frustration spills over in interactions with clients and 
colleagues as well. The solution is to financially empower salaried individuals and put the power back in their hands.

44Cx GlobalAug - Sep 2022
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Our purpose is to bring financial wellness to everyone and this 
rise in inflation is a huge driving factor for us, now more than 
ever. The people of Pakistan need reassurance and financial 
security in times of uncertainty, and that is where ABHI comes 
in. Your salary is your right and you should have access to it, 
which is why

ABHI is changing the landscape of the payroll in Pakistan 
and how an average employee spends/receives their 
salary.

Salaried individuals working every day of the month but getting 
their pay only once a month is a universally common way of 
life… but isn’t that unfair? We think so too! This is why ABHI 
works round the clock to create innovative financial products, 
for your comfort and ease, especially during this economic slump.

Being the pioneers of the earned wage access facility in Pakistan, ABHI has made it possible for salaried individuals to now take 
out their earned wages whenever and wherever they want.

Through our flagship service of earned wage access, people are able to live a stress-free life by having access to their rightly earned 
salary. ABHI financially empowers salaried employees so they are able to make smarter financial decisions. Employees are able to access 
their earned but unpaid salaries before payday via the ABHI app, SMS, or WhatsApp. They can access this money anytime, anywhere – 
enabling them to live a more productive and healthy life, without any financial stress. In just a year, ABHI has successfully empowered 
200+ companies financially. The thousands of employees working at these companies will now be able to access their earned salaries 
every day, providing some much-needed comfort and security in these uncertain times.

Won the ‘Best Digital Starup’ award at the Pakistan Digital Awards 2022, 
for the Earned Wage Access product. Innovative financial products like 
these created with your needs in mind.

50% of young adults believe financial wellness means not having to live 
paycheck to paycheck. ABHI’s goal as the first financial wellness platform in 
Pakistan is to provide the best financial services to everyone, ultimately 
creating a financially well Pakistan.

Apart from the Earned Wage Access facility, ABHI also offers Payroll 
Solutions for businesses.

We understand that late salaries are one of the biggest causes of stress in 
employees. To avoid this inconvenience and solve this problem, we have the 

facility of Payroll Processing for businesses. It is a business portal through which employers can run their payroll on demand to any bank 
account or wallet in the country and have a dedicated platform to manage their employees’ salaries without hassle. It makes disbursing 
salaries a lot easier for companies that don’t have proper payroll software or whose employees have bank accounts in different banks.

Furthermore, for businesses facing cash flow constraints, ABHI also offers the facility of Payroll Financing to bridge the gap between 
inflows and outflows, enabling them to pay their employees’ salaries on time and have greater control over their finances. Businesses 
can also benefit from another financial service offered at ABHI, which is Invoice Factoring.

Through this service, businesses can borrow against their future cash flows, allowing them to optimize their operations, reduce their 
overall cost, and have better control over their cash flows. One of the fastest and easiest ways of removing the blockage in your cash flow 
without any added burden, this not only allows your business to keep growing but also keeps your company’s reputation and functional-
ity intact. Customers also have access to the ABHI vendor portal, which they can use to make direct payments to their vendors utilizing 
the approved credit, so all transactions are transparent. Any business that supplies goods or services to large blue-chip companies can 
use this service. The eligibility and the amount to be factored, in are decided by the company’s audited financial reports.

ABHI has also been nominated for Most Innovative New Payroll Solutions and Most Innovative Invoice Factoring Service at the 8th Global Business 
Awards.  Now, ABHI is here for you. ABHI is here in Pakistan. For more information, visit https://abhi.com.pk/

https://cxonews.live/startup-made-in-pakistan-for-pakistan/ 
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BLUEEX JOIN HANDS WITH ABHI

GOOGLE’S TECH VALLEY TO
REVAMP SCHOOL EDUCATION IN
KARACHI

Logistics giant BlueEX partners with ABHI to offer the facility of 
Earned Wage Access to all their employees across Pakistan.

BlueEX joins hands with ABHI, Pakistan’s first financial wellness 
platform, to offer its employees the facility of Earned Wage Access, 
giving them the freedom to access their salaries whenever they 
want, saving them from financial distress.

On a mission to financially empower salaried individuals, ABHI is 
changing the landscape of the payroll in Pakistan and how an 
average employee spends/receives their salary by introducing the 
Earned Wage Access facility in the country. On the other hand, 
BlueEX prioritizes its employees’ financial wellness and 
understands that increased productivity in the logistics industry of 
Pakistan is imperative to the country’s future growth. Therefore, 
this partnership will help enable this growth, while building the 
overall financially empowered ecosystem.

In light of this collaboration, Omair Ansari – CEO & Co-founder of 
ABHI, explained that “ABHI’s ultimate goal is to provide financial 
wellness solutions to all employees. You can only live a happier, 
healthier, and more productive life when you are not stressed 
about finances, which is the core of ABHI’s existence. This partner-
ship with BlueEX to offer earned wage access to all its employees 
will bring some much-needed security and relief to them, enabling 
us to work towards a financially stress-free and productive 
Pakistan.”

ABOUT ABHI:
• Founded in 2021, ABHI is Pakistan’s first financial wellness platform 
that lets you access your salary daily via app, SMS, or WhatsApp. Users 
can withdraw the accessible amount of their accrued salary instanta-
neously to any bank account or wallet. By helping employers to provide 
the option of advance salaries for employees, ABHI has helped reduce 
workloads on HR and finance departments, whilst facilitating their 
employees’ cash needs.

ABOUT BLUEEX:
• BlueEX is a one-stop solution focusing on retail, logistics, e-commerce, 
digital & technology. Started operations with a single courier in 2011, 

The Sindh government and Tech Valley Pakistan, a country partner of 
Google for Education, have signed an MoU to digitize schools in 
Karachi.

The Sindh government and Tech Valley Pakistan, a country partner 
of Google for Education, have signed a Memorandum of 
Understanding (MoU) to digitize schools in Karachi.

Secretary of Sindh Education and Literacy Department (SELD), 
Ghulam Akbar Laghari, and Chief Executive Officer (CEO) of Tech 
Valley, Umar Farooq, signed the MoU.

According to details, Tech Valley will be responsible for integrating 
Google’s digital learning platforms in schools to transform the 
learning experience of students.

One of the platforms is Google Classroom, which allows teachers 
to upload study material, assignments, and quizzes as well as 
communicate with students in real time.

Besides, Tech Valley will also give training on different Computer 
Science (CS) courses to thousands of students and teachers all 
over Sindh. Initially, 250 students and 100 teachers from five 
schools will be provided training on Google’s CS First and Be 
Internet Awesome programs.

Addressing the event, Secretary SELD lauded Tech Valley and 
Google for taking the initiative to revolutionize school education in 
Sindh, asking other organizations to step forward for similar 
collaborations.

CEO Tech Valley said that the MoU will digitize the school education 
ecosystem in Karachi and will make the learning process more fun 
and interactive for students.

https://cxonews.live/googles-tech-valley-to-revamp-school-edu-
cation-in-karachi/ 
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, to become Pakistan’s first Smart Logistics company today. At 
present, BlueEX has more than 3000 corporate customers and a 
network of more than 400 cities and towns in Pakistan. Some of 
the services it provides are, operations and logistics, cash on 
delivery, retail warehousing and successful order processing and 
fulfillment, etc.

https://cxonews.live/blueex-join-hands-with-abhi/ 



Social media giants Facebook and Instagram have installed artificial 
intelligence (AI) to monitor sensitive posts, especially on religious and social 
occasions, to “keep society from unrest and turmoil” while keeping local 
sensitivities in mind.

Briefing media on Thursday about measures taken by Meta — the parent 
company of Facebook, Instagram, and Whatsapp — Policy Communications 
Lead for South Asia and Asia Pacific Fahad Qadir said the company regularly 
updates its security and privacy policies because social media is a fast-moving 
platform.

“To avoid any miscreant’s activity on sensitive occasions like Muharram [and] 
other religious occasions or even volatile political situations, we have special 
IT-based arrangements to monitor such movement, and if reported, such 
posts are blocked very soon,” Mr. Qadir said.

In reply to a question, he said Meta has a very strict policy regarding takedown 
requests (TDR) or sharing the data of any user or account with regulatory 
bodies or governments.

Meta claims to keep local sentiments in mind to avoid unrest

He highlighted that Pakistan Tele¬communications Auth¬ority (PTA) was the 
contacting agency in the country and if the government wanted to block any 
content, the telecom sector regulator, PTA, writes to Meta and cites reasons. 
The company then blocks the content only if it goes against the safety 
guidelines and not just because of any political reason, he clarified.

Privacy Policy Manager at Meta in Asia Pacific Arianne Jimenez, who attended 
the briefing via video link, said that protecting people’s information was 
central to Meta’s vision of being a privacy-focused communications platform.

She said Meta does not sell users’ data to anyone, and informed about the 
upgraded privacy policy, giving more control to Facebook users over data 
privacy.

“That’s why it has built tools to give people more transparency and control 
over how their data used,” she said, adding these tools included privacy 
checkups, privacy shortcuts, manage activity, audience selector tool, and the 
privacy center.

The interactive session was part of Facebook’s awareness campaign since it is 
a social media platform largely females and youngsters use, but they are not 
aware of options available to them to protect their private data, including 
pictures.

“These tools make privacy, security, and ad control settings more accessible to 
the users, besides helping them decide who can see what they share and 
control how people find them on Facebook,” Ms. Jimenez said.

She pointed out that Meta has enhanced its “Ad Preferences’ to let people 
take control of their advertisement preferences.

“The Meta tools, ‘Why am I seeing this ad?’ and ‘Why I am seeing this post’ help 
people adjust their preferences by clicking on any advertisement,” she added.

https://cxonews.live/ai-active-to-monitor-online-sensitive-posts/ 
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Meta has strengthened its privacy policy program to safeguard users’ data by amping up monitoring and indepen-
dent oversight.

The parent company of Facebook and Instagram, WhatsApp has also ruled out selling users’ data to anyone.

Arianne Jimenez, Privacy Policy Manager at Meta in the Asia Pacific in a virtual media briefing, highlighted that protect-
ing people’s information was central to Meta’s vision of being a privacy-focused communications platform.

Speaking in detail about the upgraded privacy policy, she said Meta has committed to giving people more control 
over their privacy choices.

“That is why it (Meta) has built tools to give people more transparency and control over how their data is used,” she 
said, adding that these tools include privacy check-ups, privacy shortcuts, manage activity, audience selector tool, 
who can look me up, and the privacy center with an enhanced “Ad Preferences” to let people take control of their 
advertisement preferences.

The interactive media session was part of Facebook’s awareness campaign targeting its female and younger 
audience that was largely unaware of the privacy options available to them on the platform.

“Meta uses technical tools to protect the users’ records. These tools make privacy, security, and ad control settings 
more accessible to the users, aside from helping them decide who can see what they share and control how people 
find them on Facebook,” Jimenez said.

Facebook and Instagram have installed Artificial Intelligence (AI) to monitor the spread of sensitive posts, 
especially during religious and social occasions, to protect vulnerable communities from unrest and 
turmoil.

“We have brought privacy improvement and enhancement in record time under the upgraded privacy program”, she 
said adding that they have an ad-driven economic policy and therefore introduced options of Ad Preferences giving 
users more control to ensure personalized advertising and privacy are not at odds.

Regarding the measures taken by Meta Fahad Qadir, Policy Communications Lead South Asia Pacific said that the 
company regularly updates its security and privacy policies as social media was a very fast-moving platform.

“To avoid any miscreant’s activity on sensitive occasions like Muharram or other religious events or even during a 
volatile political situation – we have special IT-based arrangements to monitor such movement and, if reported, we 
will block such posts very soon,” said Qadir.

To protect its users, Meta has put into place a very strict policy regarding a Take Down Request (TDR), or sharing data 
of any user or account, even with regulatory bodies or governments.

For requests from the government to block any content, the telecom sector regulator, PTA, has to contact Meta in 
writing citing reasons for their concern. The company then investigates the report; however, only content in breach 
of the platform’s safety guidelines has taken down, he explained.

https://cxonews.live/meta-strengthens-user-protection-programme/ 
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As it seeks to increase its game catalog and draw gamers, Netflix may be investigating cloud gaming.

In a recent job posting, Netflix highlighted cloud gaming experts. This raises the possibility that the business is considering a 
new direction.

According to Protocol, the job posting was looking for a security product manager with experience dealing with the difficulties associated 
with cloud gaming, an engineer who could assist Netflix’s cloud gaming business, as well as a few other individuals.

Netflix will be able to expand beyond mobile and into TV and PC games. Without relying on game consoles by launching a cloud gaming 
service.

The business stated, “We are always searching for excellent talent to join our teams and are continuously exploring new product opportu-
nities to enhance our member experience,” in a conversation with TechCrunch. At this moment, we have nothing additional to say.

According to Apptopia, less than 1% of Netflix customers play the company’s mobile games, yet despite this, the site has added “Into the 
Breach” and “Before Your Eyes” to its collection of games.

Since cloud gaming eliminates the need to purchase expensive gear, it has grown in popularity among gamers. According to Research, 
the size of the worldwide cloud gaming industry is anticipated to reach $20.94 billion by 2030.

Visit CxO Global FORUM or CxO News Live for all the latest updates.

https://cxonews.live/netflix-is-looking-into-cloud-gaming/ 
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Pakistani merchants can now look forward to online payment solutions that promise the lowest transaction 
charges in the industry and next day clearance of funds amongst other features.

Pakistani merchants can now look forward to online payment solutions that promise the lowest transaction charges 
in the industry and next day clearance of funds amongst other features.

Webx Ecommerce, Pakistan’s leading ecommerce platform for creating and running online stores, has partnered 
with Paymob, the leading omnichannel payments gateway in the MENAP region, to launch Webx Pay, a payment 
service that will seamlessly integrate with digital stores on Webx Ecommerce.

Webx Pay, powered by Paymob, guarantees to significantly cut the merchant’s payment setup time by offering 
instantaneous access to comprehensive payment services to process payments through digital wallets, credit cards, 
or bank transfers. Via this partnership, online businesses can process online payments immediately after creating 
their digital stores on Webx Ecommerce.

The usual payment acceptance methods for Pakistani ecommerce merchants remain complicated, long-winded and 
heavily dependent on legacy financial infrastructure with online businesses usually requiring 4 to 6 weeks to set up 
a merchant account in order to start accepting online payments.

Through this partnership, a first for the Pakistani ecommerce industry, this one-of-a-kind service empowers 
Pakistani ecommerce entrepreneurs, enabling same-day creation of merchant accounts without the need for setup 
or recurring charges. Moreover, Webx Pay ensures next day clearance of funds to enable continuity and ease up 
cash flow for local businesses.

“Ecommerce is not the future anymore; it’s the present,” says Fasih Uddin, VP Product & Growth. “Webx envisions to 
make ecommerce accessible for all Pakistani businesses and individuals across various industries, enabling them to 
leverage simplified payment processing solutions as a strategic driver for growth. With the commerce dynamics 
across emerging markets changing rapidly, a strong and mature ecommerce ecosystem within Pakistan is inevitable 
to stay astride. Thanks to the versatile and one-of-a-kind payment dynamics being provided by Paymob, Webx Pay 
will be a step further in making e-payments simple and easy.”
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Omer El-Gammal, Executive Vice President, Global Business Develop-
ment at Paymob remarked, “We continually strive to offer best in class 
financial services in the markets we serve. This partnership will enable 
seamless onboarding of e-commerce merchants in Pakistan through 
the Paymob gateway. By empowering merchants to accept multiple 
payment options instantly, Webx Pay and Paymob will jointly serve to 
fuel e-commerce growth in Pakistan.”

Adding on what the launch of Webx Pay mean for the Pakistani 
ecommerce ecosystem, Fasih commented: “Pakistani ecommerce has 
shown a growth of 300% in the last two years and conservative 
estimates predict that over the next 5 years the industry is due to grow 
at a trajectory six time faster than the current rate. We believe that the 
entrepreneurial talent and fervour within Pakistan will continue to play 
a significant and pivotal role in this rapid growth. Solutions like Webx 
Pay aim to harness the potential and facilitate the ambitions of such 
audiences, minimising the go-to market time for aspiring businesses, 
reducing the payment onboarding time from six weeks to just a few 
minutes.”

Webx is the only Pakistani ecommerce platform to offer a fully-integrat-
ed payment solution. It enables merchants to accept and manage 
payments online and in-store while providing them with a formidable 
lineup of services to manage and grow their ecommerce capabilities. 
Entrepreneurs can build an online store in less than 5 minutes on Webx 
and have the ability to choose from a wider range of bespoke website 
designs comprehensively built in with social media integrations and 
supported by logistics partnerships. Webx Pay comes at no additional 
cost and is exclusively offered to Webx Ecommerce customers.

Paymob’s omni-channel payment infrastructure enables SMEs to accept 
digital payments online and in-store as well as giving them better access 
to financial services. As an API integrator, Paymob checkout serves as a 
gateway that sits on merchants’ websites to facilitate payment capture. 
In Egypt, Paymob’s gateway offers the largest number of payment 
methods in that market. In addition to conventional bank cards, 
Paymob merchants have access to mobile wallets, QR payments, bank 
card instalment plans, and Buy-Now Pay-Later (BNPL) options all of 
which serve to drive an increased volume of transactions and revenue.

Fawad Abdul Kader, Paymob’s Country Head in Pakistan said, “We are 
extremely excited to see the exponential growth of ecommerce in 
Pakistan. This partnership between Paymob and Webx will allow us to 
reach our goal of empowering SME and retail merchants across the 
country by offering them multiple methods of payment acceptance and 
growth through a single platform.”

The Pakistani startup ecosystem has recently been in a funding frenzy, 
having secured more than $350 million in the last year alone. Add to this 
the fact that local small and medium-sized enterprises have become 
increasingly ecommerce savvy to create a diverse market. These 
conditions have created the perfect environment to propel Webx 
Ecommerce to become one of the most in-demand ecommerce services 
in this region.

h t t p s : / / c x o n e w s . l i v e / w e b x - p a r t n e r s - w i t h - p a y -
mob-to-launch-webx-pay-simplifying-digital-payments-for-pakistani-ecomm
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DIGITALOCEAN TO BUY
PAKISTAN’S CLOUDWAYS
FOR $350 MILLION
Cloud giant DigitalOcean has entered into an 
agreement to acquire Pakistan’s Cloudways, for SMBs, 
for $350 million.

Cloud giant DigitalOcean has entered into an 
agreement to acquire Pakistan’s Cloudways, a 
leading managed cloud hosting and software as a 
service (SaaS) provider for SMBs, for $350 million.

The acquisition will simplify workflows for small to 
medium-sized businesses that are looking for easier 
ways to build and scale their digital businesses.

Cloudways provides simple onboarding and 
day-to-day management that is purpose-built for 
certain SMBs looking to outsource their on-ramp to 
the internet, helping them offload the complexities 
of cloud infrastructure so they can spend more time 
running and scaling their businesses.

The acquisition of Cloudways expands 
DigitalOcean’s serviceable market within global 
SMBs and increases options for digital agencies, 
eCommerce sites, bloggers, freelance developers 
and builders hosting on WordPress, PHP and 
Magento.

WordPress is the most popular content manage-
ment system (CMS) and, according to W3Techs, it 
powers 43 percent of all websites on the internet.

https://cxonews.live/digitalocean-to-buy-paki-
stans-cloudways-for-350-million/ 



YouTube has added podcasts to its ‘Explore’ page months after a leak in March revealed the company’s plans on creating a “podcast 
destination page.”

YouTube.com/podcasts is now live and it has link to the existing Explore page.

YouTube is popularly the hub for streaming podcasts and the service had expected to become more optimized. The shift seems to 
happen in July, though it is slowly being rolled out to other countries.

The feature is available on desktop and mobile applications, where the carousals can expand to display “Show all,” for “Popular 
episodes,” “Popular podcast playlists,” “Recommended,” and “Popular podcast creators.”

Users can browse through regular video thumbnails, and with just a tap, a regular player on Android will begin playing the video, not 
defaulting to “Listening controls”. There are larger buttons and shortcuts to like, save, and adjust the playback speed.

The YouTube podcast experience expected to get more optimized for end users soon. As the company integrates podcasts on the same 
platform instead of creating a separate app.

YouTube is an American online video sharing and social media platform headquartered in San Bruno, California. It launched on February 
14, 2005, by Steve Chen, Chad Hurley, and Jawed Karim. Currently owned by Google, and is the second most visited website, after Google 
Search.

https://cxonews.live/youtube-integrates-podcasts-in-its-explore-page/ 
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Imran Jattala and AVM Asad Ikram 
with Air University Management 
Startup World Cup is World’s 
largest startup competition where 
finalist startups pitch for a $1M 
investment prize at the Grand 
Finale in Silicon Valley, USA. 
Startup World Cup Pakistan 2022 
National Final was organized on 
18th August 2022 at Air University 
Islamabad.

Air Marshal Javaid Ahmed, Vice 
Chancellor, shared his vision of 
transforming Air University into a 
leading Entrepreneurial University 
in Pakistan contributing toward building an Innovation Economy in Pakistan. Imran Jattala, the CEO, of Innovators 
Garage (IG), thanked Air University management and shared his vision of building a $500 Billion Innovation 
Economy in Pakistan by 2030.

Startup World Cup is part of the innovative entrepreneurial initiatives being launched under the $500 
Billion Innovation Economy vision.

Innovators Garage (IG) in partnership with Pakistan National Investor Portal (PNIP) and Air University Islamabad 
organized a nationwide outreach campaign for Startup World Cup Pakistan. Out of 200+ Startup applications, 12 
shortlisted startups pitched for Ticket to Silicon Valley Global Finale of Startup World Cup. Startup World Cup 
Pakistan 2022 was judged by an esteemed jury of Local and International Judges and Startup Orbit-Ed was declared 
National Winner.

The Startup World Cup Pakistan 
2022 held along with the Global 
Innovation Ecosystem Summit 
#GIES22. Global Innovation 
Ecosystem Summit #GIES22 
brought about an extravaganza 
of Innovation Thought Leaders 
(Entrepreneurs, Investors, 
Corporates, Universities, and 
Government) from leading 
organizations in Pakistan to 
discourse on innovative 
strategies to build a vibrant 
Innovation Economy in Pakistan. Government) from leading organizations in Pakistan to discourse on innovative 
strategies to build a vibrant Innovation Economy in Pakistan.

AVM Asad Ikram, Principal Advisor, Innovators Garage (IG) shared his vision of transforming academia into innova-
tion engines by transforming 100,000 undergraduate Final Year Projects (FYP in 230 Universities. This transforma-
tion can make 300M man-hours worth of effort productive. Air Cdre Afzaal Ahmed, in his address, appreciated the 
contribution of Innovators Garage (IG) and shared the vision of Air University leading the Innovation Economy in 
Pakistan. AVM Asad Ikram presenting Souvenir to Air Marshal Javaid Ahmed, Vice Chancellor, Air University. Innova-
tors Garage (IG), and Air University jointly organized the Startup World Cup Pakistan 2022 National Final.
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Startup World Cup methodology is to focus on launch-
ing disruptive startups that are:

• Impact-centered

• Profit minded

• Market-driven

Winner Startup, Orbit-Ed will compete at Startup World 
Cup (SWC) Grand Finale event in San Francisco, USA. 
And it will compete for a US$1,000,000 investment 
prize. Startup World Cup is a global conference and 
competition that brings together:

• The top startups

• VCs

• Entrepreneurs

• World-class tech CEOs

Startup World Cup is partnering with some of the world’s 
largest conferences and tech events. The purpose is to host 
70+ regional startup competitions for North America, Europe, 
Asia, South America, Africa, and Australia.

Innovators Garage (IG) is bridging Silicon Valley to Indus Valley. 
Innovators Garage (IG) is a Global Management Consulting 
Firm. We are serving the world’s leading businesses, govern-
ments, and institutions to unlock growth through Innovation 
& Startup Ecosystems. We are bridging Silicon Valley to Indus 
Valley. Our mission is to make Pakistan a Top-50 Innovative 
Nation with a $500 Billion Innovation Economy by 2030.busi-
nesses, governments, and institutions to unlock growth 
through Innovation & Startup Ecosystems. We are bridging 
Silicon Valley to Indus Valley. Our mission is to make Pakistan 
a Top-50 Innovative Nation with a $500 Billion Innovation 
Economy by 2030.

At Innovators Garage (IG) — we are Changing World  100+ 
Startups per Year. Together let’s make Pakistan a Top-50 
Innovative Nation 

  www.InnovGarage.com    www.twitter.com/InnovGaragePk  
www.facebook.com/InnovGaragePk

ABOUT THE AUTHOR:
Imran Jattala is Co-Founder of Innovators Garage (IG) — 
Innovation Consulting — Design of IDEO, Innovation of 
Strategies & Strategy of McKinsey with a mission to make 
Pakistan a Top-50 Innovative Nation with a $500B Innovation 
Economy by 2030. He tweets at @ImJattala

Visit CxO Global FORUM or CxO News Live for all the latest 
updates. 

https://cxonews.live/startup-world-cup-pakistan-2022/ 
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MEDZnMORE’s tabiyat.pk signed an agreement with Hayat Kimya to give its consumers easy access to their products.

MEDZnMORE’s tabiyat.pk signed an agreement with Hayat Kimya, the fifth largest manufacturer of baby diapers, to give its consumers 
easy access to their products.

With this partnership, the online platform will be able to offer a larger range of babycare, Mothercare and feminine products.

The agreement was signed by Asad Khan, CEO MEDZnMORE and Ahsan Tariq, Area Sales Manager Hayat Kimya. The partnership event 
was hosted at tabiyat.pk’s Lahore office and was attended by senior executives from both companies.

The online platform has already been offering a great variety of mother and baby products along with pharmaceutical and other 
healthcare categories. With the recent partnership with Hayat Kimya, tabiyat.pk will be able to offer one of the most sought-after 
diapers, Molfix and sanitary pads, Molped along with multiple other products. tabiyat.pk is a vertical of the leading health-tech startup 
MEDZnMORE, founded with a vision to reshape healthcare by providing easy access to quality healthcare.

Founded in 2020, the online platform has served customers across Pakistan. They have invested heavily in building purpose-built 
temperature-controlled warehouses across Pakistan to seamlessly fulfill operational needs.

The online platform has also previously partnered with leading market leaders such as Getz Pharma, GSK, Shield, Mothercare and other 
market leaders to provide 100% authentic healthcare products to its customers; aligning with their mission to eradicate counterfeit 
medicines in the country.

The start-up earlier secured $11.5 Million in its pre-series A round, making it the largest health-tech funding in Pakistan. Apart from 
partnering with the leading manufacturers, tabiyat.pk has various projects in the pipeline to offer the audience better access to 
healthcare products. 

https://cxonews.live/medznmores-tabiyat-pk-partners-with-hayat-kimya-to-offer-quality-mother-and-baby-products/ 
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Adamjee Insurance and Policybazaar.ae, a Dubai-based insurance and financial marketplace, have teamed up to 
provide health insurance protection to UAE-based Pakistani nationals.

Pakistani ex-pats in the Gulf country will have the option to buy comprehensive health coverage for their dependents 
(spouses and parents) living in both the UAE and Pakistan from Policybazaar.ae’s online platform, added the 
statement.

Customers can access Adamjee’s health plans including its Gold, Silver, and Premium packages.

The per-person benefit limit ranges from Rs200,000 to Rs500,000. Customers who have pre-existing diseases can 
avail of cost benefits of 10% to 50%.

“Our specially designed health insurance product for UAE-based Pakistani nationals will benefit and safeguard them 
and their loved ones,” Adamjee Insurance’s UAE Country Head, Muhammad Salman Chaudhry, was quoted as 
saying.

Furthermore, he added that the new initiative aims to facilitate seamless digital distribution of the firm’s health 
insurance products.

Meanwhile, Neeraj Gupta, CEO, Policybazaar.ae, said “this is a first-of-its-kind insurance product which offers 
coverage to family members staying across the borders and will pave way for more such innovations in the industry.

“Our partnership with Adamjee Insurance will enable us to meet the growing demand for a comprehensive single 
health insurance plan. We will continue to partner with insurers and help offer UAE residents more innovative and 
need-based products to cater to their evolving needs,” he added.

Moreover, Adamjee Insurance Company Limited incorporated as a Public Limited Company on September 28, 1960, 
and is on the Pakistan Stock Exchange.

Visit CxO Global FORUM or CxO News Live for all the latest updates. 

https://cxonews.live/adamjee-insurance-partners-with-dubai-based-policybazaar/ 



Pakistan’s top small business management platform, Chikoo, and a renowned commercial bank, Zindigi powered by JS Bank, have 
teamed up to provide Pakistan’s first integrated financial services solution.

Through this arrangement, business owners have access to the complete range of banking services, including bill payment, payroll for 
employees and suppliers, and access to small business financing. They also have rapid access to monies received digitally. Additionally, 
free debit cards will be provided for electronic transactions and cash withdrawals for small business owners and their teams.

Chikoo has developed to make it simple for small business owners to handle every element of their company, including sales, 
e-commerce, accounting, logistics, marketing, payments, and human resources. This allows them to create stronger, expanding, and 
more successful companies. Business data ownership, privacy, and security are prioritized at the center of the Chikoo platform’s 
merchant experience.

Chikoo reiterates its commitment to providing enterprise-grade business technology solutions to the tiniest enterprises without compro-
mising as Pakistan’s only PCI-DSS compliant e-commerce platform.

“Zindigi is all about listening to our consumers and giving them not only the necessary services but also the experience that makes their 
lives easier,” said Noman Azhar, Chief Operating Officer of Zindigi. 

In an increasingly difficult economic situation, our partnership with Chikoo to offer wallet services for SMEs and an exclusive 
debit card is another step toward enhancing the resilience of Pakistan’s small businesses.

Small businesses, according to Salaal Hasan, Head of Ecosystem Development at JS Bank, “are the backbone of the Pakistani economy. 
In keeping with the State Bank of Pakistan’s mission, we are trying to promote the expansion of micro and small companies. Which will 
ultimately aid in the expansion of the overall economy. We anticipate that by democratizing access to e-commerce and digital financial 
services and fostering equitable growth, our cooperation with Chikoo will aid more than 5 million small enterprises in Pakistan.

Co-founder of Chikoo Raza Matin stated, “We have created a merchant platform in Chikoo that gives the tiniest businesses access to 
capabilities that were previously only available to huge organizations. Tens of thousands of merchants have signed up and have been 
using Chikoo to improve their businesses over the past year. But the difficult process of opening bank accounts, setting up digital 
payments, and gaining access to financing kept coming up in our conversations with customers, particularly women. 
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In collaboration with our partners at JS Bank Zindigi. We set out to rethink how financial services could be provided to business 
owners after becoming dissatisfied with the current merchant experience.

The co-founder of Chikoo, Faizan Siddiqi, noted that “going beyond just adding branches and issuing new debit cards to successfully 
expand financial services to the lowest aggregated economic unit (small companies) demands a solution-oriented approach. Real 
business difficulties must be addressed.  Which for small business owners may be as easy as recognizing the value of your current 
inventory or making sure there will be enough money for payroll at the end of the month. We think we can assist millions of small 
business owners in the area in unlocking growth. And better economic outcomes for themselves by fusing technology, intuitive design, 
and financial services.

Furthermore, with a design concept that emphasizes simplicity, Zindigi provides services to the next generation of consumers. Within a 
fully configurable app interface, loaded with the most cutting-edge product suite on the market, including investments in stocks, mutual 
funds, requests for money, etc.

https://cxonews.live/zindigi-powered-by-js-bank-chikoo-collaborate-to-launch-financial-services-for-small-businesses/ 

Karachi-based fintech Safepay announced that it has 
received approval for pilot operations as a payment 
service operator/provider from the State Bank of 
Pakistan (SBP).

According to a press release issued by fintech, the pilot 
approval is the second step towards receiving a full 
payment service provider license and granted based on 
Safepay fulfilling the SBP’s stringent criteria.

It added that the approval will allow Safepay to 
proceed with onboarding merchants and scale its 
operations.

Safepay was the first Pakistani fintech to have graduated 
from Y-Combinator, the prestigious US-based accelerator and has recently closed another round of funding, after raising from a round 
led by Stripe.

The press release said that the latest funding will allow Safepay to “double down on the groundwork made in building a world-class 
team, operations, and partnerships such as this one with Cybersource”.

The startup has been active in the market since 2019 and its core offering to merchants is a one-window solution that allows customers 
to pay online through the merchant’s website using their bank account, mobile wallet, and now, their Visa or Mastercard-backed card.

To that end, Safepay also disclosed its partnership with Visa’s Cybersource.

“Through card acceptance, Pakistani merchants can receive payments from their local and international customers. This is supported by 
a market-leading digital onboarding experience, easy-to-use technical integrations, focused customer support, and a powerful reporting 
dashboard that lets small and large businesses track their payments,” the press release reads.

Safepay co-founder Ziyad Parekh said the fintech was “excited” to see how it could help its merchants grow their businesses with its new 
service offerings.

Meanwhile, Leila Serhan, Visa’s Group Country Manager and Senior Vice President for North Africa, Levant, and Pakistan, said the collabo-
ration with Safepay “allows us to ensure that we provide merchants in Pakistan with access to high-quality security solutions that include 
fraud management, payment acceptance, and security”.

Safepay Chief Business Officer Iman Urooj said that with the pilot’s approval, the fintech could scale up the number of its merchants.

Visit CxO Global FORUM or CxO News Live for all the latest updates. 

https://cxonews.live/fintech-safepay-secures-pilot-licence-from-sbp/ 
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Beaconhouse, a global network of private schools and institutes educating over 315,000 students 
in seven countries, has partnered with Tech Valley, an innovative digital consulting firm and 
trusted country partner of Google for Education in Pakistan.

A memorandum of understanding signed between the two parties in Lahore to work towards 
incorporating different Google technologies in Beaconhouse schools, carrying forward its mission 
to inculcate global best practices to improve education delivery.

Under this MoU, Tech Valley, with the support of international Google for Education 
teams, will assist Beaconhouse in procuring and incorporating Chromebooks for their 
programs such as Homebridge and the inception of the Bring Your Own Devices (BYOD) 
model on their campuses. Additionally, Tech Valley will conduct training for teachers and 
admin staff to help them effectively utilize Google technologies such as Google Workspace 
and Google Cloud Platform.

Moreover, speaking at the signing ceremony, Ali Ahmed Khan, Chief Operating Officer of Beacon-
house, said,

“Beaconhouse is extremely happy to work with the Google for Education team and its local 
partner, Tech Valley. As the first education sector partner, we are excited to kick off this project 
and empower our students with Google tools and devices.”

https://cxonews.live/tech-valley-beaconhouse-sign-mou/ 

TECH VALLEY & BEACONHOUSE SIGN MOU



It is certain that it will also help to reduce the country's current account deficit.

On August 1st, 2022, Tazah Technologies debuted its Global product, which connects Pakistani agri-businesses and producers to market-
places worldwide, after operating it in beta mode for a month.

Tazah Global is a significant element of Tazah’s vision to create an operating system for Pakistan’s agri-value chain. It is a platform that 
links Pakistan’s Produce to Food & Agriculture Buyers throughout the world.

Its goal is to address the global food industry’s main issues, including lack of trust, transparency, and quality. By making the food and 
agricultural value chain more efficient, trustworthy, and dependable.

DISCOVERING NEW GEOGRAPHIES AND MORE DEMAND FOR AGRI SUPPLIERS

With the help of its network of suppliers, Tazah makes it easier for international consumers of food and agricultural products to get 
affordable, high-quality Pakistani produce.

Tazah Technologies provides excellent customer service to its stakeholder while letting its supply partners handle the core operations.

For important agricultural exports, Tazah Technologies has so far established a network of over 100 reliable supply partners throughout 
Pakistan. To ensure quality and effectiveness at every stage of the supply chain, Tazah Technologies has also partnered with internation-
al quality assurance and shipping firms.

Furthermore, Pakistan’s actual agricultural potential will undoubtedly be realized with the aid of this product. Which will also help to 
reduce the country’s current account deficit.

Visit https://tazahglobal.com/ if you’re a worldwide customer wanting to acquire high-quality Pakistani products or an exporter trying to 
open up new markets. Join now by clicking the link below to begin a hassle-free new journey to buy from Pakistan or sell internationally.

Visit CxO Global FORUM or CxO News Live for all the latest updates.
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tabiyat.pk strives to transform healthcare by offering its clients only genuine medications.

Tabiyat.pk, a B2C vertical of MEDZnMORE, has begun operating in Islamabad. The health tech startup’s new 
fulfillment facility was constructed with state-of-the-art equipment to serve consumers in Islamabad, Rawalpindi, 
and the surrounding areas.

The fulfillment center in Islamabad is conveniently situated a few kilometers from Rawalpindi, Hasan Abdal, and 
Taxila. Additionally, it is constructed with the storage capacity to serve thousands of consumers each day.

Islamabad is now the third center of operations for the health tech business, which has recently begun operations 
in Lahore and Karachi. Moreover, with several warehouses strategically positioned in the three largest cities of the 
nation. tabiyat.pk strives to transform healthcare by offering its clients only genuine medications.

Furthermore, the firm hopes to provide its clients in the north with a warehouse that is ready to handle 
thousands of orders per day. By assigning specialist personnel to manage operations at the fulfillment 
center.

The fulfillment facility in Islamabad, which was constructed using contemporary techniques, provides storage 
facilities for pharmaceutical items. Including cold chains and temperature-controlled medications. The facility was 
designed with safety measures and upholds strict standards for cleanliness. Given the size of the business, the 
warehouse has everything it needs to serve customers in and around Islamabad.

The CEO, Asad Khan, Co-founder, Saad Khawar, and General Manager, Bilal Uddin Khan, visited the facility and 
discussed the ideas that went into starting the operations in a video released by tabiyat.pk to announce the 
announcement.

Leading health-tech firm tabiyat.pk began operating in September 2020 and has since served tens of thousands of 
consumers around Pakistan. Simultaneously, they have made significant investments in creating a replicable 
infrastructure. Including custom-built warehouses, a technological stack geared at just-in-time drug inventories, and 
a logistics system powered by AI. Look at it here.

In addition, the startup has received the highest health-tech financing in Pakistan with an $11.5 million pre-series A 
deal. Following Islamabad, tabiyat.pk wants to expand its activities all throughout Pakistan.

Visit CxO Global FORUM or CxO News Live for all the latest updates.
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 S4Digital is eager to spread its wings by offering the greatest solutions for technological and commercial growth

A well-known technological company in Europe, S4Digital, embraces innovators from all over the world and believes in the 
power of a diverse workforce. They have their delivery teams in Lisbon and Puna.

Recently, they extended their third Global Delivery Center in Lahore. By offering the greatest technological solutions and assistance, 
S4Digital hopes to promote digital transformation and expand the company.

Software solutions, program management, and smart sourcing are the main areas of concentration for S4Digital, a multinational 
provider of technological solutions based in Lisbon, Portugal. S4 Solutions was created by executives with years of experience working. 
For departments of software vendors, sizable international system integrators, and international telecom carriers.

S4Digital is eager to spread its wings by offering the greatest solutions for technological and commercial growth. They provide smart 
sourcing, consultancy, and operational support. Along with worldwide agile delivery solutions. They have activities for sales and services 
in both the US and Europe. Furthermore, S4 Solutions has assembled a diverse group of experts that work on and provide value-added 
services and solutions. Curated for markets that 
are transforming into or want to become 
digitally native.

This time, S4Digital welcomes their new 
disruptor, Karan Parmar, as their Senior Solution 
Architect. Karan is based in Mumbai, India. A 
country that is known for its successful IT 
industry as well as hard-working and passionate 
IT innovators.

S4Digital thinks that fostering and creating 
diverse teams inside an organization helps raise 
the morale, culture, and general productivity of 
the business. Simultaneously, organizations 
may find novel ideas and make wise business 
judgments with the aid of a varied staff. Addition-
ally, the organization benefits from having such 
a team since it can locate people with various 
backgrounds and talents.

Visit CxO Global FORUM or CxO News Live for all 
the latest updates.
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By enabling customers to receive their earned paychecks over WhatsApp, the financial wellness platform ABHI is giving 
individuals even more ease.

The first financial wellness platform in Pakistan, ABHI, now offers the option of Earned Wage Access or Salary-on-De-
mand to thousands of employed people through Phone App and SMS, improving accessibility anytime and 
everywhere.

By enabling customers to receive their paychecks over WhatsApp, the financial wellness platform ABHI gives individu-
als even more ease.

Anyone can obtain income despite minimal phone storage or restricted data access. The customers may get started 
by sending a message from their registered cellphone number to ABHI’s official WhatsApp number.

After receiving an automated menu, customers may decide if they wish to transact. If they want, they can start 
transacting and get the necessary amount immediately.

“The idea behind this was to connect with clients where they are already engaging in social interaction in daily life. 
Therefore, we only added a payment option within their current comfort level. It uses less bandwidth, and they don’t 
need to bother installing the software. This is also more cost effective for the consumer. The user benefits from the 
comfort and quickness of this integration as well as easy access to their earned money.” remarked ABHI CEO and 
Co-Founder Omair Ansari.

Just over a year old, the finance business has experienced exponential growth. Thousands of people working at 
more than 200 different organizations have already benefited financially from it. To offer Earned Wage Access to 
their employees, hundreds of enterprises have joined ABHI.

Including well-known brands like Gul Ahmed, Alkaram, Soorty, Artistic Milliners, Agha Steel, Baskin Robins, Sabroso, 
and United King to mention a few. Additionally, it provides businesses with additional financial wellness services 
including invoice factoring, payroll processing, and payroll financing.

Visit CxO Global FORUM or CxO News Live for all the latest updates.
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ICCI has continually endeavored to deliver high-quality services to its members and serve as a catalyst for economic progress.

At the 5th ICCI business excellence awards – 2022, Inbox Business Technologies received the “Best Technology Service Provider” award 
in recognition of its remarkable performance and contribution to the Information Technology industry.

By promoting trade, eCommerce, industry, and women’s economic empowerment, ICCI has continually endeavored to deliver high-quali-
ty services to its members and serve as a catalyst for economic progress.

On July 21, 2022, the Islamabad Chambers of Commerce and Industries (ICCI) presented its fifth annual business achievement awards 
ceremony at the Aiwan-e-Sadar, Islamabad. The event’s principal guest, Pakistani President Arif Alvi, presented the award to Mr. Rizwan 
Aktar, Chief Technology Officer, Inbox Business Technologies. While several officials, ambassadors, lawmakers, and renowned business-
people were also present.

Mr. Rizwan Aktar represented Inbox Business Technologies. A committee of the ICCI decides the prizes after considering several 
variables, including innovations, commercial value, social effect, taxation, employee welfare as well as EOBI, etc. Hence, choosing them 
later as the finest in particular categories.

Inbox Business Technologies has been leading the IT industry since 2001. With the purpose of “Providing Agility for the Digital Age,” they 
are Pakistan’s top provider of digital services to businesses.

Businesses are being forced to adapt or die due to disruptive technology. For this perpetually unpredictable digital era, company 
strategy must be rebuilt. And business models must be adaptable enough to carry out the equivalent of striking changing targets. With 
its array of digital services, Inbox Business Technologies provides enterprises with that agility.

Moreover, It was an honor for Inbox Business Technologies to win the award for Best Technology Services Provider. They mentioned 
that this award is a recognition of the efforts of the entire Inbox family.

Visit CxO Global FORUM or CxO News Live for all the latest updates.
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